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THE MONEY MARKET. 
Tue market is going again through one of those fluctua- 
tions which have characterised it so much for the last few 
weeks, and which are inevitable at a time like the present 
when the Bank rate is fixed at the point required to 
meet a demand for bullion, and the market rate follows 
more closely the mercantile demand. The moment the 
export of bullion ceases, if only for a day or two, the rate 
in the outer market falls away. Last week there was a 
sharp demand for money, but this week there is a lull, yet 
the reserve of the Bank is not so strong now as last week. 


Reserve—Bank or ENGLAND. 
1881. £ 
DEI Files < qasgnegediccgnssompentiaeqrotteste 12,580,000 
SPRUE F vcxscntcnnqusdavclecaunstinasensccannece 12,420,000 


TOD Gabe saci cid thitin wcignsdctisbis teene ck 160,000 

The Bank rate is the same this week as last, but this 
day week three months’ best bills were done at 3} to3i. 
To-day paper of the same class is freely taken at gr to Si. 
During last week Consols deopped }. This week they 
have recovered 2 of that fall. All this shows how in- 
herently weak the market is. There is a large supply of 
loanable capital in it. Money has come up freely from 
banks in the country. Fewer bills are in the market, 
and those found there are competed for sharply by the 
brokers. The short supply of bills tends to make the 
market more unstable. 
the advantage. 


These are the signs on the surface. Beneath, the! 
position of matters is slightly, if at all, altered. It is to) 
A:nerica that our market looks. General trade with the| 
United States continues good, and is somewhat improving. 
Some considerable purchases of metals, principally iron, 
are reported, and American securities are stated as being} 
taken up for the other side. So far as these transactions 
extend they will stand in the place of an export of gold. 
But the combmation which has been holding back wheat 
from shipment on the other side is giving way. We hear 
of a great many American bills drawn against wheat as. 
on their way here. The rise of price has caused some 
Indian wheat to be brought forward, and the prospect of 
competition will expedite the American supplies. This 
will again place the exchange with New York in a position 
to exercise an influence over our market. 


The present lull in the demand for money will probably 
pass over soon. We hear of a small parcel of gold, about 
50,0001, being required for Constantinople, and it is 
reported by some well-informed persons that shipments of 
gold for America will recommence next week. We must 
bear in mind that the operations in connection with the 
Italian loan are still going on, and will necessitate the 
supply of a considerable amount of bullion’ to that 
country. There is a practical advantage in such a lull as 
that we are experiencing this week, since it enables 
persons with heavy engagements to make preparation 
against them. That they will do wisely to ma such 
preparation we cannot doubt. It would be contrary to all 
experience if the course of events in our market does not 
speedily return to the channel from which it has been 


diverted for the moment. | 


For the moment borrowers have 
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THE ELECTIONS IN FRANCE. 
Notutne in France is ever quite certain, but, so far “ 
outside observers can rc See the political conditi m o 
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| the country is unusually satisfactory. The elections are 
| finished, having passed off as quietly as if they had 
occurred in England or the United States, and the total 
result is that the Republic has been accepted by four- 
fifths of the whole French people. Of 557 members 467 
may be said to be sincere Republicans. More than seven 
millions of adult males have voted, an overwhelming 
mass of physical force, and they have conclusively rejected 
si the Legitimists and the Bonapartists, the only two 


aeeenfee 


alternative parties outside the Constitution. There are 
still, it is true, Bonapartists and Legitimists elected, but 
‘taken together they are weaker than the Irish in the 
British Parliament, while, owing partly to the method of 
doing business and partly to the French intolerance of 
meaningless delays, they have far less power of obstruc- 
tion. The great body of the new Chamber is Republican, 
and ostensibly moderate Republican, the whole number 
of avowed Extremists being less than 50. A strong 
governing party is therefore in existence, fairly homo- 
geneous, and able, if it pleases, to govern steadily and con- 
sistently for the next five years, or at all events until 
the term of M. Grévy’s presidency expires. That is 
a great advantage for France, because it allows the 
‘old factions to efface themselves on the plea of hope- 
| lessness, as indeed the Bonapartists are doing, and because 
a party of that kind, so irresistible and so united, is under 
no temptation to be severe, can pardon almost any 
opponent, and has no need to go in search of adventures 
|to restore a waning popularity. It is not necessary for it 
to dismiss officials for being merely impertinent, to perse- 
cute Clericals for holding aloof, or to act from any fear 
that it may within the next few months be dismissed from 
power. It is sure, humanly speaking, of five years in 
which to do steady work. 


Whether it will be inclined to do it will, of course, be 
matter of dispute. A great number of persons in this 
country, forgetting the strong sense, and even selfishness, 
which Frenchmen display in all business matters, and the 
strong tendency of France to leave her permanent institu- 
‘tions, the code, the tenure, the devolution of property at death, 
‘the magistracy and the machinery of the Executive power 
unchanged, always believe that French sympathisers once 
in full possession of authority will attack everything, 
proscribe the Church, divide property, and make war on 
Europe. They do not, perhaps cannot, recognise the 
existence of Conservative Republicans, and expect succes- 
sive Ministries each redder than the other, until the 
Socialists attain power and society shelters itself under 
an armed protection. That view, however, whatever its 
justification in history—and it must be admitted that it 
has some, however accidental—is clearly not the view of M. 
Gambetta. No man understands his countrymen better 
than the Member for Belleville ; no man is so well informed 
as to the character of its representatives, and no man is 
so near power; and, after calculating the ultimate result 
of the elections, he delivered at Neubourg on Sunday a 
speech which, on constitutional questions, is entirely Con- 
servative. He expressly, and in the strongest terms, 
repudiated the idea of again raising the question of the 
scrutin de liste, pledging himself and his party to post- 
pone that discussion until the expiration of the term of 
the present Chamber, when it is exceedingly possible the 
dominant majority of the day may be entirely reconciled 
to scrutin darrondissement. He said nothing of the 
Senate, hoping, it is believed, that after the next 
senatorial elections it will propose to reform itself by 
abolishing life memberships; and he deprecated any kind 
of violence, or even hurry, in legislation. He proposed 
that the objects of the Republican party, which he 
declined to specify, though he hinted that among them 
was the limitation of clerical power, should be taken up 
one by one, thoroughly discussed, reduced to Bills, 
and then secured by ee to make way for the next 
most pressing demand. He especially warned his 
audience not to press forward in advance of opinion 
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lest they should bring in a tide of reaction, and 
j|weaken that sense of strong security which has given 

the Republic all its recent victories. M. Gambetta, 
in fact, talks like an English Whig, and though 
no doubt he reserves his mind, and on certain points, 
especially the Church, would go much further than even 
English Radicals, he clearly has no intention of revolu- 
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tionary oreven violent enterprise, and wishes to solidif 
in the minds of the peasantry the impression that the Re. 
public is as orderly and humdrum as any Monarchy. As 
he himself will shortly attain power and form his ow, 
Ministry, this is of itself a guarantee for that immediate 
future beyond which it is not wise to look. That he wil] 
modify the irremovability of functionaries and eyep || 
judges is probable, and he will certainly deprive the |} 
Church of much of its ascendancy, but in both projects 
he will be, up to a defined point, supported by the: people 
—that is evident from the mandates given to the new 
deputies—and there is no proof as yet that he intends to 
go beyond it. He may totally exclude the priesthood 
from the work of education, and so produce a conflict with 
the religious classes, but this is his only visible danger, 
and once convinced that there is danger he will walk very 
warily. 

In internal politics the prospect is satisfactory, and on 
external affairs there is nothing in the prospect that the 
world need greatly dread. M. Gambetta’s ultimate views |/ 
in foreign policy are not thoroughly understood—perhaps 
he does not quite understand them himself—but he is an 
opportunist, and the time is not very favourable to large |} 
adventure. The French electors, it is clear, are not willing || 
to risk an encounter with Germany or to commence any || 
great European war. The work of their own military re. |} 
organisation is not quite complete. Germany was never 
stronger, nor has there been a time since 1870 when 
France was less likely to find a strong ally. Russia is 
intent on other things, England is occupied with Ireland 
and her own affairs, Austria has been conquered by 
Prince Bismarck’s promises of security and aid in the 
Balkans, and Italy has been alienated by the quarrel about 
Tunis. The revanche must wait, more especially as M. |} 
Gambetta or any other Minister will be seriously weighted |/ 
by the condition of affairs in North Africa. No Govern- 
ment of France can allow itself to be beaten in Algeria or 
in such an enterprise as has been undertaken in Tunis, 
and although the rumours of a grand campaign with 
100,000 men may be exaggerated, it is certain that a 
serious campaign must be begun in October, that it will 
require at least a whole corps d’armée, and that a trust- |) 
worthy peace may not be restored for two years. The |{ 
Arabs cannot wina battle, but their method of fighting |} 
wears out regular troops. It is more than possible, 
even, that before it is ended serious difficulties may have 
arisen with Turkey, a power which M. Gambetta is reported 
to consider “ ecclesiastical,” and to regard with strong hos- |) 
tility, and that the French Government may be compelled | 
to exert itself in a way and to an extent which will leave | 
it little desire for other enterprises. There can, of course, 
be no certainty, for M. Gambetta es silence ; he is known 
to have revolved very large combinations for revindi- |} 
cating Alsace-Lorraine, and the European position may be |} 
greatly changed by the death of the Emperor of Germany, 
or the inability of Prince Bismarck to agree with his 
successor. But there is as yet no sign that when the new 
Chamber meets, and M. Gambetta is at last summoned to 
form a Ministry, he will commence any dangerous or even 
any very active course of foreign policy. The Germans 
think he will, but that is because they cannot dissociate 
the middle-aged Minister of to-day from the young Dicta- 
tor who in 1870 imperilled their success for so man 
months. It is much more probable that he will rue 
quietly, steadily consolidating the Republic until the 
Presidency is open to him, or until the sense that his 
authority is wearing away impels him towards some new 
adventure likely to enchain the imagination of the eountry. 
Accident, of course, may give him a grand opp 
but accident, though its possibility should not be forgot 
ten, is outside the range of forecast. 





IRISH AGITATION AND ENGLISH PARTIES. 


Tue clear and succinct summary of the provisions - ee 
Irish Land Act, which has been published this wee y 
the Land Commission, ought to be of service in more way f 
than one. In the first place, it should open the eyes a 
the Irish agriculturists to the real character of the a 
which Parliament has conferred upon them. Hitherto © 
might almost be said that they have not been able to 8 

the wood for the trees. Legislation by Act 
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ment is, under the most favourable circumstances, ill 
adapted to impress the popular imagination; and in the 

resent case the circumstances have been exceptionally 
unfavourable. The technical nature of the subject-matter, 
the protracted discussion of uninteresting details, the 
frequent intervention of controversies upon side issues, 
and the persistent misrepresentation by Mr Parnell 
and his faction of the intentions of the Government and 
the objects of the measure, have combined to prejudice 
the reception of the Land Act by the class in whose interest 
it was framed and carried. The statement of the Commission- 
ers reveals for the first time in its true proportions, and ina 
form which can be easily grasped, the result which has 
actually been achieved. The Irish farmer will find there, 
in comparatively few and simple words, the substance of 
what he may well regard as the new charter of Irish agri- 
culture. He will see that the law has, as it were, come 
over to his side ; that the presumptions which it formerly 
made against him it now makes in his favour; that he 
will no longer be compelled to choose betweer: acquiescence 
and extra-legal resistance when his property is threatened 
with confiscation, and the usages, upon the faith of which 
he has regulated his relations with his landlord and his 
dealings with the land, are arbitrarily set aside. As soon 
as the nature of the change is thoroughly realised, there is 
no reason for fearing that the machinery provided by the 
Land Act will be disregarded and left unused. Experi- 
ment alone can show how far it is efficient for its pur- 
poses, but when once the Irish tenants, who are for the 
most part shrewd men of business, clearly understand 
what those purposes are, they may be trusted to make the 
experiment, and to make it on a large scale. 


There is a further consequence which, though not so 
certain, nor likely to be so immediate, may reasonably be 
expected from a more general understanding of the pro- 
visions of the Land Act. Ireland is never free from 
agitators of one kind or another, but there is no country 
whose history illustrates in a more significant way the 
difference between the vitality of a real agitation, which 
is inspired by resentment at a genuine grievance, and the 
fictitious activity of an artificial agitation, which depends 
upon the skilful manipulation of an imaginative idea or a 
historical sentiment. The struggle for Catholic emancipa- 
tion, and the Tithe war, belonged to the former class. The 
Repeal agitation of O’Connell, and the Young Ireland 
movement which followed it, belonged to the latter. The 
great mistake committed by the late Government was that 
they failed to discern in the early stages of the agrarian 
revolt, which began in the autumn of 1879, that it 
was neither imported from America nor got up by 
wire-pullers in Dublin. They treated the land 
agitation as though it were of no more importance 
than the Home Rule agitation—as though, in other 
words, the chronic insecurity of the Irish farmer, brought 
home to him with exceptional emphasis by a suc- 
cession of bad years, were only on the same footing in 
point of practical urgency with the vague aspirations of 
the Irish nation for a more distinctive and conspicuous 
position in the Empire. For this want of insight we have 
paid the penalty in the enforced suspension of civil liberty 
in pad and the loss of a whole session to the people of 
England and Scotland. But, though tardily, and at an 
Immense and unnecessary cost, the original error has at 
length been repaired, and the foundation which gave the 
Land League its real strength and stability has been 
removed. Mr Parnell perceives this too clearly not to be 
anxious to do everything in his power to prevent his fellow- 
countrymen from perceiving it also. Hence his un- 
scrupulous perversions of the meaning of the Act, 
and his persistent attempts to divert attention from 
the privileges which it bestows to the sufferings of 
the imprisoned suspects. It would be hazardous to 
Predict the immediate future of the new agitation. 
Such a social upheaval as we have been witnessing in 
Ireland during the last two years is not to be allayed in a 
‘ay, and we must not be surprised if some considerable 
time elapses before all its traces disappear, and the 
national life settles down again into its customary 
channels. But when once the new law has got fairly to 
work, all past experience will be belied [if the movement 
does not speedily come to a natural end. The igno- 
minious defeat of the Parnellite candidate in Tyrone 




























































shows that in Ulster at any rate the Land League is 
no longer a formidable power. A community will 
not long continue to be agitated for the mere pleasure 
of agitation. Anarchy and unrest are abnormal conditions 
of the body politic in Ireland as elsewhere, and, the real 
source of disturbance having been removed, she will soon 
cease to respond to artificial irritants, however skilfully 
devised and however energetically applied. i 


If this is an accurate view of the situation, it follows 
that the Conservatives of the north of England have not 
chosen a’ happy moment for their new alliance with the 
Trish irreconcilable faction. Their victory in North Durham, 
following close upon a similar triumph in North Lincoln- 
shire, has not unnaturally given rise to the most extra- 
vagant hopes. Many circumstances of an exceptional kind 
appear to have contributed to Sir George Elliot’s success, 
but certainly not the least important of them is to be 
sought in the lavish concessions by which he purchased 
the adherence of the Irish voters. There is no need to 
enlarge on the morality of the transaction, which speaks 
for itself. A month ago we should have expected to find 
such manceuvres immediately and indignantly repudiated 
by the responsible heads of the Conservative party. After 
Sir S. Northcote’s discreditable equivocations in the matter 
of Fair Trade, it is, unfortunately, not a matter for 
surprise that Sir George Elliot’s proceedings should have 
been ratified by the tacit acquiescence of his leaders. But 
as a mere question of policy, there are other considerations, 
inJaddition to those stated above, which render this new 
development of party tactics singularly ill-advised. There 
are many signs that the people of Great Britain are 
becoming wearied by the exorbitant demands made upon 
public attention and the time of Parliament, by Irish 
questions and Irish factions, to the exclusion of their own 
domestic interests. So long as there were visible 
grievances to be remedied, and real injustice calling for 
redress, they were ready to yield precedence to the work 
of pacification and concession. It is not, however, 
without growing impatience that they have witnessed 
the procedure of Parliament paralysed, the tone of public 
life degraded, and their greatest statesman harassed and 
insulted, by the most active section of the representatives 
of Ireland. The temper and language of Mr Parnell and 
his associates since the Land Act was passed have 
deepened this sense of impatience into one of irritation 
and disgust. We believe that we do not misinterpret the 
ill success of the Government in the recent English elec- 
tions—ill success which was plainly due more to Liberal 
languor than to Conservative enthusiasm—when we attri- 
bute it, in part at least, to a feeling, which is especially 
strong in the agricultural class, that time which might 
have been spent in redeeming the large promises made 
last year has been squandered in futile attempts to ccn- 
ciliate an irreconcilable people. The feeling is a mistaken 
one, confusing as it does the genuine discontent which 
preceded the Land Act with the factitious agitation which 
has ‘followed it. But it unquestionably enters into and 
colours the prevailing temper of the constituencies, and 
this being so, such manceuvres as that which was success- 
fully practiced in North Durham are not likely to be of 
permanent service to the Conservative party. 


aa 
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THE IRISH LAND ACT. 
The following epitome of the Land Act has been published 


by the Irish Land Commissioners :— 
Bryerits Conrerrep on Inish Tenant FARMERS BY 
THE Lanp Act (IRgLanp), 1881. ‘ 
The new Land Law effects a great and most beneficial change in 
the position of Irish tenant farmers. 
benefits it confers may be briefly stated as follows :— 
Fair Rent.—Every existing tenant year to year in Ireland 
of an ordinary agricultural or pastoral ho is entitled to have 
a fair rent fixed for his holding either by the County Court Judge 
or by the Land Clee or it may be settled by agreement 
with landlord, or itration. 5 
Securit of Saabs a fair rent is fixed, either by the 
Court or Commission, or by agreement, or by arbitration, the rent 
cannot be raised or altered for 15 years, nor can the tenant be 
disturbed during that peri In the last year of the 15 years the 
tenant can again get the rent settled and a new term of 15 years 
nted, and so on. It is not, therefore, merely a term of 15 years 


hich the tenant a. 1 
hereon Smennae be ania that the tenant paying fair rent and 
treating the land in a proper tenantable way, and not su 
or subletting his farm, will be safe from eviction 
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increase of rent, and his 
wn improvements. ; 
5 Sale af Tenancies.—Every tenant may sell his tenancy to one 
erson at the best price he can get, but the landlord is to bave 
Bret the right of buying, at a price either agreed on between the 
parties or to be fixed by the Court. 

Acquisition of the Holding Out-and-Out by the Tenant.—There 
are provisions in the Act authorising the Land Commission to 
advance money to tenants to enable them to purchase their hold- 
ings and become absolute owners of them. 

ixed Leases.—There are also provisions enabling tenants for 
life and other limited owners to give leases in perpetuity to 
tenants. 

These provisions will now be explained more in detail. 


Farr Rent and Sgcuriry or TENURE. 

Every tenant from year to year, whether he holds under written 
agreement or not, has acquired the following rights :— 

1. If the landlord demands an increase of rent, however small, 
the tenant may adopt any of the following courses :— 

(1) The tenant may agree to the increase, and then he is en- 
titled to hold for 15 years (called a statutory term), during which 
term the rent cannot be increased, and during the last 12 months 
of the time he may apply to have a fair rent fixed and get a fresh 
term of 15 years, and so on from time to time. 

(2) The tenant may decline to pay the increase, and may at once 
apply either to the Civil Bill Court or the Land Commission to fix 
a fair rent, and he thereby gets a statutory term of 15 years at the 
fair rent so fixed, with the like right to a fresh term if he pleases 
-|to apply at the end of the 15 years at a fair rent to be then fixed, 
and so on from time to time. 

(3) He may refuse to agree to the increase, and may not care to 
go to the Court to have a fair rent fixed, in which case he may 
either (a) sell his interest in his holding, or (b) if compelled to quit 
he will be entitled to compensation for disturbance, which has 
been largely increased from what it was in the Land Act of 1870. 

2. But, although the landlord may not demand an increase of 
rent, the tenant may consider his present rent too high, or the 
landlord may consider it too low. In such case (1) the tenant 
alone, or (2) the landlord and tenant together, or (3) the landlord, 
after demanding an increase of rent, or after failing otherwise to 
agree with his tenant, may apply to the Court to fix the fair rent, 
and in such case the tenant will acquire the statutory term with 
the like benefits as before. It is tobe always remembered that by 
“the Court” is meant either the Civil Bill Court or the Land Com- 
mission, at the choice of the person applying. 

The fair rent when fixed is called a judicial rent, and it is to be 
ascertained after hearing the parties, and having regard to the 
interest of the landlord and tenant respectively, and considering 
all the circumstances of the case, holding, and district. No rent is 
to be made payable in any proceedings under the Act in respect of 
improvements made by the tenant or his predecessors in title, un- 
less the tenant has been paid or otherwise compensated by the 
landlord for such improvements. Thus it follows that— 

No tenant can have an arbitrary increase of rent put on him, 
and that— 

No tenant can have his rent increased by reason of any improve- 
ments he or his predecessors may have made, unless he has already 
got the value of them from the landlord. 

No tenant can be disturbed in his holding during a statutory 
term so long as he pays his rent and observes the statutory con- 
ditions. 

Every tenant can sell his holding for the best price. 

The Court may require the tenant to sell his holding, or a part 
of it, to his landlord, receiving full compensation as may be agreed 
on, or if necessary fixed by the Court, when it is required for the 
good of the holding or estate, or for building ground, or for 
labourers’ cottages, or for places of religious worship, schools, 
dispensaries, or residences for clergymen or schoolmasters. 

The statutory conditions on which the tenant is to hold his farm 
during the statutory term are the following:—Ist. The tenant 
must pay his rent. 2nd. He must not commit persistent waste. 
3rd. He must not, without the consent of the landlord, subdivide 
j or sublet, or erect additional buildings. But manured conacre or 
letting the grass of lands is not to be considered subletting. 4th. 
He is not to do an act whereby his holding becomes vested in an 
assignee in bankruptcy. 5th. He is to permit the landlord to 
enter for the purpose of nrining or quarrying, cutting timber, &c., 
on the terms of the landlord paying for any damage done to the 
holding. He is also to let the landlord and persons by his 
authority come on the lands for sporting purposes. 6th. He is 
not to open a public house on the holding without the consent of 
the landlord. 

If he fails to pay his rent the landlord may bring the ordinary 
ejectment for non-payment of rent, but the tenant will have the 
usual right to redeem for six months after the actual execution of 
the decree. 

The observance of the above conditions will be of the utmost 
importance whether the tenant has a statutory term or not, as, if 
he is obliged to sell by reason of non-payment of rent or not 
observing any of the other conditions, the purchaser from him will 
not have the right to have a fair rent fixed, but may hold on for 
the rest of any existing statutory term. 

If he violates any of the other conditions the landlord may 
serve notice to quit, but the Court has power to stop any proceed- 
ings on such notice to quit, allowing the landlord damages merely 

fer any injury done him. 

As has been stated, the tenant may proceed to have his case 
heard in the Civil Bill Court before the Chairman; or, if he 
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Civil Bill Court the tenant may 
the Court of the Land Commission. And it is a] 
landlord and tenant to settle the fair rent between themsely, 
or by arbitration, with all the ensuing advantages of security of 
tenure. 


arrears of rent. They must be 
or under. 


his rent fixed, if the landlord serves a notice to quit or bri 
ejectment in consequence of the tenant violating any of the 
statutory conditions, then the tenant may apply to the Commis- 
sioners, and the Court has power to stay the proceedings if the 
conduct of the tenant be fair and reasonable, compensating the 
landlord for any damage he may have suffered. 
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rent cannot be increased by reason of his oe he may go to the Court of the Land Commission in 


rst instance ; moreover, if the landlord takes the tenant into the 
apply to have the case referred to 
Ways open to 


ARREARS OF Renrv. 
Provision is made in the Act (sec. 59) to help tenants who owe 
tenants of holdings valued at 30) 


If they pay or settle with their landlord for one year’s rent to 


the gale day prior to the 22nd of August, 1881, the landlord and 
tenant may jointly apply to the Commissioners, who may advance 
one-half of 
rent). All other arrears which may be due beyond the amount 
advanced will be thereupon swept away. 


e previous arrears (the advance not exceeding a year’s 


For the sum advanced the landlord must pay interest to the 


Commissioners for 15 years, at the rate specified im the Act; and 
the interest during that term is added to the rent. After the 15 
years are out, then no further payment of interest is required. 


This provision, which is intended to free tenants from old arrears 


and enable them to start fresh, applies also to tenants who haye 
been evicted for non-payment of rent since the Ist of May, 1880, 
where the landlord agrees to reinstate them in their holdings, 


All applications must be made before the 28th of February, 


1882, under this section. 


Penpine EsECTMENTS. 
In all cases where ejectments have been brought by landlords, 


prior to the 22nd of August, 1881, and which are still pending, or 
in which decrees have been before that date obtained against the 
tenant, the tenant may sell his interest :— 


Provided he does so before the decree has been executed, in the 


case of ejectments founded on notice to quit, or, in case of eject- 
ment for non-payment of rent, provided he does so before six 
months elapse from the execution of the decree, and the Court 
may extend the time in fit cases for sale or redemption. 


When the decree of judgment in ejectment has been obtained 


before the 22nd of August, 1881, and has not been executed, or 
even if executed, in the case of non-payment of rent if the six 
months have not expired, the tenant may apply to the Court to fix 
the rent. 
tenancy. 


The effect of this will be to preserve to the tenant his 


In cases where proceedings are pending to evict a tenant, 


whether taken before or after the 22nd of August, 1881, and before 
judgment has been obtained, the Court may suspend the pro- 
ceedings to enable the tenant to have the fair rent fixed. 


When a tenant has once obtained a statutory term by having 
an 


LEASEHOLDERS. » ig 
Tenants who hold under lease will be entitled, on the expiration 


of the lease—provided the lease expires within 60 years from the 
passing of the Act, that is, before 1941—to hold on as present 
tenants, and thus to have all the benefits of the Act. 


Unrarr LEaszs. : 
Where leases have been taken by tenants since the passing of 


the Landlord and Tenant Act, 1870, containing unreasonable oF 
unfair provisions, and such leases were accepted by the tenant 
under threat of eviction, or through the 
landlord, the tenant is entitled, at any time before the 22nd 
February, 1882, to apply tothe Court to be relieved from the pes 
and to hold as present tenant, with all the rights and privileges © 
such tenant. 


undue influence of the 


Henceforth no tenant holding a farm valued at less than 1501 


can contract himself out of the Act by written agreement oF 
otherwise. 


Jupictat LEASES. 

Provision is made whereby a landlord and 
one to grant and the other to accept a lease 
exceeding 31 years, on such terms as they may agree apon. a 
lease must be settled bythe Court, and unless it be for a term Ov 
60 years the tenant, on its expiration, will be a present tenant, 
have all the rights of free sale, fair rent, and security of tenure, 
conferred on a tenant from year to year. 


Fixup TENANCIES. aa 

The landlord and tenant may also agree that a tenancy ae 
become a fixed tenancy—that is, that the tenant shall hold for qa ? 
either at a rentagrced upon once for all, or else, if the parties ’ 
subject to revision every fifteen years. 

The lease must be adieoved of by the Court where the landlord 
is only tenant for life, or otherwise a limited owner. . 

LABOURERS. 

The Court may sanction the resumption by the landlord ft 
of the holding for the benefit of labourers in respect of co think | 
gardens, or allotments, or such conditions and ae as it may 
right, including full compensation t> the tenant. ; a 

A tenant may, after antes to his landlord, let any portion of ®t 
land not exceeding half an acre for each labourer, and no subject 
ing one letting for every 25 acres of the tenant's holding, Se with- 
to selection and arrangement as to rent by the Court, wit 

| out dwellings, to labourers employed on the holding. wos to be 
' In fixing the judicial rent, the Court may require cottag 


tenant may agree thie 
for any term of years 
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same, for labourers. — 

Tenants will be entitled to apply for an advance of money for 
the purpose of building dwellings for labourers, under the Landed 
Property Improvement Acts. 

Acquisition OF LanpD—Peasant Proprierors. 

1. A tenant may agree to buy from his landlord his holding. 
The agreement may be negotiated and completed through the 
Commission at a fixed price. The Commission may advance three- 
|fourths of the purchase-money, and the landlord may agree to 
jeave the remaining one-fourth due upon the security of the 
premises. 

2, If a competent number of tenants on an estate are able and 
willing to purchase their holdings, the Commission may purchase 
| the estate, and sell the holdings to the tenants, and advance three- 
| fourths of the price, which shall cover all expenses. 

3. All advances must be repaid by an annual sum for 35 years, 
at 5 percent. At the end of that period the holding will be the 
'tenant’s property for ever, rent free. The tenant may pay off the 
sum due to the Commissioners more rapidly on terms favourable 
to himself if he find it convenient. 

4. So long as any holding is subject to any advance made by 
the Commission, the proprietor must hold it subject to the fol- 
‘lowing conditions :— a) a1 

| (a) He shall not subdivide or sublet it without the consent of 
‘the Commission, but he may sell. 

| (b) If he becomes bankrupt the Commission may sell the 
holding. 

(c) On death of proprietor, if the holding should become gub- 
divided by devise or intestacy, the Commission may require 
same to be sold. 

EMIGRATION. 

When a sufficient number of persons in any district may desire 
to emigrate, the Commission has power to advance money to assist 
emigration, especially of families from the more thickly populated 
districts. The Commission will secure the satisfactory shipment, 
transport, and reception of the emigrants, and will see to their 
proper care and comfort in all cases in which they give assistance 
for the above purpose. 

The above are some of the great advantages conferred on Irish 
tenant farmers by the Land Act (Ireland), 1881, which provides 
for all security in their holdings, the fixing of fair rents, and the 
‘right of free sale; and affords the opportunity to occupiers to 

become tke owners in fee of their holdings. 

| It is not intended by the foregoing statement to set forth or 
include all the provisions of the Act, but only to afford a general 
view of its more important provisions. 
Any person requiring information can apply (by letter) to the 
| Secretary, Land Commission, 24 Upper Merion street, Dublin. 





‘|| THE BOARD OF TRADE RETURNS FOR AUGUST. 
Iv is certain that these trade and navigation accounts do 
not indicate any falling off in the foreign commerce of 
this country. On the other hand, there is a substantial 
expansion in many departments; and in the face of 
‘diminished market prices, the growth of nearly 11 per 
‘cent. in the value of the exports is satisfactory. It would 
vhave been still more so had there not been an extra 
| business day in the month as compared with August, 1880. 
|Even the imports for the month have inereased 53 per 
\cent., notwithstanding the marked curtailment under the 
jhead of wheat and flour; and though on the eight months 

ithere is still a decided drop in the values of our importa- 

Hons, probably the quantities entered at our ports may be 

considered to have been on a par with those of the same 

| Period last year. 
Toran Imports. 





| Angust, Eight ov 
SO sossossnstiosirniabidaamtaaaatiadtaia 92,691,008 ssesecesseee 263,656,018 
BUD cincseccnentnsenseacsianiiel $1,019,087 ....cecevees 275,632,435 
976 > 
ERGUORED: <sccerechevsbipsatevow 54 % Dee.... f ee 
Exports (Home Productions only). 
August. Eight onthe. 
£ > 
MOE, sccsnpammcsiniinasisean nliidlaised idan 8 159,919,059 
IO os eenedennecemdendiai has ILS SIS ..ccccseoees 147,018,630 
066,580 eveeee 3,900,429 
i NN ech mavaneef Bey = 26% 

y: As compared with August, 1879, the imerease in the | 
imports is 15:4 per cent., and that in the exports 22°3 per 
cent. 

tn Tables I. and II. will be found contrasted the im- | 
ports of raw materials required for home manufacture, | 
well © both the quantities and values for the month as | 

ni ne for the first eight months of this year. This will 

rs ‘le our readers at once to detect whether a movement 
rm the month’s accounts may be ascribed to any ex- | 
aban cause or has thus far been continuous through- | 

E || Put the year. The increase in the value of these imports 


| “ast month was 1,311,800/, or 182 per cent., while on the 
jcrsht months there was a falling off in their aggregate 
rete peti gS SU ee 
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puilt and allotments made, and determine the rents to be paid for | 


and flour from the United States and Canada that the im- 


| four “harvest years” have been as under :— 
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amounting to 1,853,3007, or to over 2 per cent. The 
| recent rise in cotton attracted a large additional 
import from India, which sent us 154,011 cwts., against 
only 32,288 ewts in August last year, and Egyptian, 
Brazilian, and American cotton also reached us in larger 
quantities. In many other items also a decided increase | 
was visible on the month, after the previous stagnation. 


I.—Quvantitres of ArTicLes LaporTep for Mancvractrurr. i} 
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} 
| | Ine, or 
Quantities, Dee. % 

















Canin, ao or 
| Compared aght ec. % 
| | wi ¢_|| Months, | Compared 
oe 1661. | with Ang. || “issn.” | with 1600. 
80. 
| 2 

| 866,500 | +1162 19,553,806 + 84 

263,100 | + 667 1,253,500 — 180 

163,400 | + 23:1 1,025,900 + $1 

101,400 | + 384 677,400 |  — aS 

134 | +20 71,400 | + 410 

185,800 + 727 || 3,570,700; + 31 

295,600 + 54 || 1596900) — 150 

850,200 - 136 || 2 | — 208 

15,359,300 + (@2 || 379,658300' — 24 

TD nidvevisliciishalnees to 266,200; +4189 | 1836800 -— 12 
iste otisecdiindansianen o 6300} —148 || 63900) + 42 
OUI pcesixgaddedscsccntinnss -- 55500} + 60 || 382300) — 202 
Tin saaecesseresensssssseseseneess cwts 31,400 +100 | 264,500 + 43 
Flaxseed and linseed.......... qrs 198,300 | +4106 | 959,200 + 42 
MNODE 5,0. ehipsthaicasiliccdes cwts| 100,206 | — 125 889,800 + 34 


II.—Vatves of Articies Importep for MANUFACTURE. 








































| Inc. or Val 
Values Dec. % alues, Ine. or 
: Compared Eight Dec. % 
Aug., 1881.| with Aug Months, | Compared 
” : 1980.°” 1881, with 1990 
£ £ 
COMAR REY ©. cicdticdcectecsendts 2,383,900 +1094 30,489,200 + 60 
WON oe cei ienvsgcbnat ils cedechih 424,900 | + 434 2,353,200 | — 291 
Ma. . ccTinccdtcteddiddahesaptidaden 223,300 | + 254 1,519,300 + 106 
Wadety BW visti cccssicccanidenenss 316,700 | + 367 2,171,800 — 210 
DOE ihipeisessikctedetdaddalinaiatess 31,300 | +812 2,097,200 + 413 
GOD siicciciin ccenansasianccetestaneseted | 148,500 | + 622 2,826,100 -- 66 
SNe, GRAF Si cen casi bidabdscerieins sd 255,400 | + 122 1,607,500}  — 156 
WEENIE cae ssaxdavsncseenonrstietannn 2.084500; -—- 191 | 7,507,200 - iss | 
Wet eit ieee, es Bb 784,200 - 88 22,543,000 | + 09 
CIID x csnnnccnsiiasaniouibumbedadeipees 353,300 + 141 2,902,200 | -~ 169 
Iron ore ... | 248,700} + 27 1773200| = 107 
uead....... as 90,400 | — 228 945,100 — 95 
Pyrites | waigeo} = 119 Si8,100/ — 243 | 
MNT koe -x sramteaaieees ae 140,200; + 109 1,176,000 + £0 | 
Flaxseed and linseed ............, 469,80 | +1147 2,321,400 + 152 | 
ch cndcctaawintncinstetniidinial 176,700 — 95 1,510,900 + 21 
| 8,253,100} +188 || 94627,.00| — 21 | 
' 


Even in the imports of foreign manufactured goods 
there was not the restriction so noticeable earlier in the} 
year. Foreign silks and woollens, however, still reach us 
in much smaller quantities. 


IIT.—MANUPFACTURES IMPORTED. 























| | | 
iInc. or Dec.| Value. ‘;_. 5 
Value, | Compared Eight Deanne | 
| with Ang., onths, | -> ae | 
Aug., 1881. | “ "180, 1881. with 2580, | 
4 oo e+ 
Clocks and watches............... 74,700 . 2,800 532,100 | — 58,900 j 
Cotton g00ds........scccesscsseeoes 196,300} — 4800] 1,738,400 — 20,700 | 
CNG = hndssd ics cvcctbbedinstsedlocctde 135,800 — 5,100 1,037,400 | — 155,400 
Hides (tanned and dressed) “| 298,900 | + 68,000 | 2,035,700 | + 62,00 
Tron manufactures :.............. 379,400 | + 85,900 | 2,197,000 | — 269,500 
GLOVES .eececcesseserssenecenc.| 131,300} — 8007 1,081,600 | — 150,200 | 
Oils (vegetable and animal) ... 370,209 | + 82,800) 2,487,900 es 45,100 
Silk stutfs and ribbons ......... | 628,500 | —182,600 | 5,737,000 | —1,041,000 | 
— other sorts ye 325,600 | + 85,300 i 2,255,700 i— 284,200 
Tobacco (manufactured) and 87,500 3% 25,500 | 701,600 | — 47,00 
QU. dictscaviecdctlachecuncove: | ; 
Woollen yarn . 104,700 — 9,900 || 752,500 | — 544,700 
— £ 625,800 — 133,100 | 4,169,200 | — 1,363,100 
seein jaeeen Hf —|-—_————— } 
3,358,700 | — 37,000 | 24,734,100 | —3,918,160 | 
ype amon gag am. | 


identi jai 
Decrease=15'8 %. 


The falling off is still visible in our importations of 
food. Thus far during the year the entries of potatoes 
haveonly reached one-third of what they were in the same 
months of 1880; while in living animals and some deserip- 
tions of dead meat there has been a continuous deeline. 
Butter also shows a steady decrease ; and the same may 
be said of refined (bounty-fed) sugar from France. Until 
last month, however, there had been, on the whole, an 
increase in our receipts of foreign wheat and flour, though 
oats and barley had come to us in smaller quantities. 
Last month, however, we received so very much less wheat 





orts now searcely exhibit an increase upon the eight 
saniiies Shs aanst quantities imported during the past 


——Twertve MontHs ENDED Beoune 31, — 
so. Sw, . 
ewte. ewts. 
51,725,435 ... 58,315,691 
9,12 --- 10,431,726 


60,849,823 ... 70,247,417 


rf 


Wheat imports sess... 54208465 
Wheat flour imports ..» 8,051,569 
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.¥ THE vgs of ~ compared w: Ine. or 
& ’ —VaL ust, 1881, ne. or alues, 
-. {WI Aug I vi Dec. %, 
¥ in the pric ities and with Aug., 1881. — 
F 1130 dvance 1n f quantitie Aug., 1881. 1680. 
cent a ison of q 373 per re £ 100 | + 175 
eh 3 he re pari of 374 ~~ 2,279, — 164 
.* "Te fs of dh rest adrans drop The 3 
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“year by the interest which the people of this country 
« yeceived for the money they had invested in foreign 
“loans. Every penny of this latter sum, he contended, 
“ eame out of the pockets of the British workman, and 
“as a remedy for this he proposed that English 
| « capitalists should withdraw their capital from foreign 
l« countries, and that if they would not do so ou 


\“ Government should tax their dividends.” Thus, in 


Sept. 10, 1881.] 
| 


, 

‘order to improve the profits of trade, it is proposed 
‘that British capital should be withdrawn from those 
‘investments in which it is advantageously placed and 
| brought home to compete with the money already seeking 
‘employment here. This must reduce the return upon 
‘capital, and the amount which English capitalists would 
have to spend. Labourers would be the first to suffer 
from this process, as the power of employment would be 
less, and wages consequently must fall. Trade may not 
be flourishing at this moment among some of the occupa- 
tions represented at the Conference, but an improvement 
can only result from increased energy and adaptation to 
the wants of the time, and not by diminishing, as the line 
of action proposed would do, the productiveness of the 
labour of the country. 





THE IRON TRADE. 
(CoMMUNICATED.) 
Durine the last month or two there have been reports of 

‘a revival in the demand for manufactured iron, coupled 
with some little advance in prices, whilst at the same time 
pig iron has been depressed and prices receding. This 
condition of things has attracted attention, and it may be 
well to inquire if any satisfactory explanation can be given 
for this exceptional condition of the trade. The explana- 
tion, we think, may be found in the fact that the extension 
of production caused by the American demand of 1879-80 
has been maintained in pig iron, but not in finished or 
manufactured. 

The production of pig iron in Great Britain, which was 
6,009,434 tons in 1879, increased to 7,721,833 tons in 
1880, and, according to a return lately published by “ The 
British Iron Trade Association,” the production for the 
first half of 1881 was 4,134,821 tons, which represents a 
further increase of equal to 500,000 tons per annum. 
According to the same authority, stocks had increased 
from 1,541,411 tons on 1st January to 1,881,711 tons by 
30th June, so that whilst production was increasing con- 

Sumption was slightly lower than the average of the year 
preceding. The cause of this will be manifest when we 
eres the exports of the first seven months of 1880 and 

1:— 
Toran Exports of Pra Iron from 1st January to 31st July. 





tons. 
ESD xc incecccodecns ieuanettiabaksvapecscoanieeitaias 1,079,311 
BOD 5 sicckbanxccksns sonadeeicaperaecunmesaains 798,621 


The falling off was in the exports to the United States, 
which were 217,641 tons, against 510,784 tons in 1880. 

It will be seen from the figures given below that there 
has been an increase in the shipments of finished iron, such 
as rails, bars, hoops, sheets, &c., and this, notwithstanding 
that the exports of the States during 1881 are rather less 
than in 1880. 

Torat Exports other than Pia Inon, Otp Iron, pos STEEL. 

ons. 

TONS CF wD, beccai i apscdeidesinhate sevens 1,084,723 

TOSI (7 mmOMEMA) |. ipsa jive cessuevigestwolacbiaves 1,142,438 
These figures quite explain the firmer position of manu- 
factured iron, for whilst the foreign demand has been 
extending the area of supply is being contracted by the 
stoppage of several works. ai 
_ Again, it may be pointed out that, owing to the facili- 
tes with which advances are obtained on pig iron in the 
form of warrants, the surplus production is readily 
absorbed, the quantity of iron held in this form having 
advanced from 537,000 tons at he close of 1879 to about 
760,000 tons at end of August. On the other hand, it is 
almost impossible to make finished iron for stock, and the 
output and demand are quickly brought into line. 

As great expectations are entertained in some quarters 
of a considerable enlargement in the American demand, it 
may be well to look at the facts about the trade in the 
United States. Thanks to the courtesy of Mr J. M. 
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«“ merchants’ profits, and to the extent of 66 millions a Swank, secretary of the American Iron and Steel Associa- | 


that for thirty years, from the peace wal 
| this weld "aboured hard to obtain, by negotiation, 
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_ tion, we have before us his valuable annual report | 
| 1880, from which we extract a few figures. oo j 
| First, as to the growth of the home supply of pig iron, |! 
| We give the following table in illustration of the extra-_ 
| ordinary development of the trade during the last decade : 
Tora Propuction of Pic Iron in Fottowme Years. i 
tons of 2,000 Ibs. | 


| This shows an increase of over 100 per cent., whilst in| 

| England the increase during the same period was only 28 | 
per cent.—say from abcut 47 million tons to 60} millions. 

| This enlargement of the home supply, though moe than 
sufficient for a period of depression such as occurred | 
between 1874 and 1878, was still found insufficient when | 
the “boom” of prosperity set in, for during the years i 
1879 and 1880 no less than 2,974,722 tons of foreign iron | 
were imported into the United States. A comparison of | 
two similar periods of prosperity such as 1871-72 and | 
1879-80 may enable us to form some estimate of the | 
growth of consumption during this interval :— 





i 
' 
1871. 1872. 1879. 1980. | 





Production .......c..ceceeeceeeeee. 1,911,608 ... 2,954,558 ... 3,070,875 ... 4,295,414 | 
Imports of Foreign iron...... 1,278,965 ... 1,325,084 ... 862,382 ... 2,112,340 | 
3,190,573... 4,179,592 ... 3,933,257 ... 6,207,754 | 
.—__ YY Nase aumepemnennineeld 
Average consumption ......... 3,685,082 : 





‘ 5,170,505 
In looking at the enormous figures for 1880, we ‘show 
bear in mind that the importations were largely in excess 
of natural requirements, and stocks of perhaps not less 
than 600,000 or 700,000 tons were carried over into 1881; 
so that the consumption of 1880 might fairly be estimated 
at 5,700,000 to 5,800,000 tons. The production of 1881 
promises to be the largest on record, as the average 
number of furnaces in blast during the first half of the 
year was 445 against 409 same time 1880—this represents 
a production of about 2,300,000 tons for the six months, 





add to which 500,000 tons for imports of foreign iron, 
and a reduction of 280,000 tons in the stocks of iron in 
bond, makes a total consumption of 3,080,000 tons, or 
6,160,000 per annum, against 5,800,000 tons estimated 
consumption of 1880. ‘These figures would seem to in- 
dicate that there is not much room for any present expan- 
sion of our trade with America uniess prices here fall to such 
a low level as will cause many furnaces to be blown out on 
the other side of the water. We may be approaching this 
state of things, but there is not much evidence of this 
point being reached yet. The great source of activity in 
the United States is the mania for railway extension, 
which seems to seize upon the nation at every recurring 
cycle of prosperity. For example, between the years of 
1870 and end of 1873 (4 years) no less than 23,434 miies 
of new rails were laid down, whilst in 1874-1878 (5 years) 
only 11,948 were laid. In 1879 4,721 miles were laid 
down, in 1880, 7,174 miles, and 1881 promises to exceed 
even these figures. This state of things may continue for 
some little time yet, but it cannot be doubted that many 
of the new schemes—such as those in Mexico for example 


—are very wild and Utopian, and may end in disappoint- 
ment and disaster; so that the question suggests itself, 
what is to become of the trade on both sides of the 
Atlantic so soon as this exceptional demand dies out ? 

The unsatisfactory harvest prospects at home must 
seriously interfere with the genera] demand for home con- 
sumption. The late activity which has prevailed in ship- 
building and engineering cannot be prolonged indefinitely, 
and already is perceptibly slackening, so that the outlook 
for the iron trade cannot be pronounced so satisfactory as 
we should like to see it. 





—— 





Tue Commerciat Treaty with France.—Two very 
interesting comments on the negotiations respecting 
the French Commercial Treaty have recently appeared. 
The one is contained in a couple of letters from 


Times, in which are put forward |) 
sae ee indarede thorough Free - trader, the 


Paul Leroy-Beaulieu, in the 
Economiste Francais, equally the work of a man of solid 


‘on by recalling the fact 
opinions. Lord Grey commences oy of 1815 onwards, 


the sound views of a 
other an article by M. 
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ca ee ee | greater freedom for its commerce with other nations upon obstacle to this, He may be more successful in 
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8 int. 
“3 ‘the basis of “reciprocity.” It was willing to open its out to them that heavier duties on their widte at 
ont | ports more freely to those nations which were willing, in woollen goods, articles de Paris, may be the result of the 

et x return, to give greater facilities for the importation of failure of a treaty. Reprisals have been openly talked of 
A ee ot | British produce into their territories. These negotiations, in this country. Such suggestions spring from a state of 
Loh Be ‘however, signally failed. No other nation was willing to mind which it is impossible not to regret. Great as the 
4548 ty ‘reciprocate with us. Every country to whom we offered advantages of the commercial intercourse of the last 9] 
a4 Ot & ‘these terms thought that they were proposed from in- years have been, goodwill between the two countries is 

; f ch oS terested motives. The only result was that the trammels more important still to Europe. If, as seems but too 

tee ‘on our trade gradually thickened—the hindrances to likely, the present Chamber is as strictly Protectionist as 
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‘commercial intercourse became greater. It was under, the old one, and the French Government, yielding to 
‘these circumstances that the late Mr J. L. Ricardo, the popular opinion, continues to throw difficulties in the wa 
inheritor of a great name in economic science, and also of negotiation, our best course will be at once to decline 
‘of sound opinion, proposed to the House of Commons, in 
‘the years 1843-44, a complete change of policy, a reduc- 
tion of our own duties on imports as far as the require- 
‘ments of the revenue permitted, irrespective of the duties 
‘which the countries from which we received the goods, 
‘which we relieved from taxation, imposed on our own pro- 
|duce. Mr Ricardo was led to this from the belief that the 
‘real advantage of commerce to a nation consists in the 
larger and better supply which it obtains thereby of the 
‘articles it consumes. He argued that if other nations did 
not follow our example it was they, not we, who would be 
the principal sufferers, and that we should obtain at once 
the principal advantages which follow liberty in trade. 
Mr Cobden supported the proposition which Mr Ricardo 
submitted to the House of Commons in 1843 on this subject. 
The motion was lost, but the principle was soon after effectu- 
ally adopted to the enormous advantage of the country. 
It is to the policy advocated by Ricardo that we owe our 
present position. Lord Grey, who does full justice to 
Cobden, and to the motives which led him to advocate the 
French Treaty of 1860, nevertheless, together with Lord 
Overstone, opposed it, on the ground that such an engage- 
ment involved a sacrifice of principle. The Treaty itself 
was only carried through in France through the personal 
support of the Emperor Napoleon, contrary to the known 
opinions of the French public and legislature. No doubt 
it was a good thing in itself, and the commerce between 
England and France has greatly increased through its 
operation, but the hostility of Spain and Portugal has been 
aroused, an era of stricter protective duties has commenced, 
and the old notion that trade in foreign goods was chiefly 
| beneficial to the exporting rather than to the importing 
‘nation has revived. Finally, France is unwilling to renew 
the Treaty without some reduction even of the small faci- 
lities now given to our trade. Lord Grey concludes by a 
| strong recommendation to return to the policy which has 
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any terms less favourable to our trade than those of 1869 
As a treaty was made then it may be more prudent to 
take this line now. Should it be declined, we can then 
take our stand on the firm ground of Free-trade, and shall 
not be the losers. We shall then receive the benefit of 
unrestricted imports, subject only to such provisions as 
fiscal necessities may require. 
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Tue Frencu Minister or COMMERCE ON CommeERciaL 
Treatres.—M. Tirard, speaking at the opening of the new 
dock at Honfleur this week, did not give any encourage. 
ment to the hope that the French Government was 
likely to take a reasonable view of the question. He 
stated, indeed, that the French Government was “ per. 
“ severingly labouring for the conclusion of international 
“conventions, which, without jeopardising any French 
“ industry, will preserve the necessary markets for our 
“ produce;” but the justification of the recent bounties on 
shipping was the main object of his speech. The private 
enterprise of shipowners which M. Tirard invoked would 
be far more likely to flourish if he left trade to follow its 
natural channels instead of seeking to stimulate it by 
artificial means, which involve taxing one portion of the 
community for the benefit of the other, while he deprives 
both of the business which they might carry on to their 
common advantage. 
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M. Gamsrrra on Commerciat Treatres.—lf M. Gam- 
betta’s reference to commercial treaties in his speech at 
Honfleur this week is to be taken as foreshadowing the 
future policy of the French Government, it is far more 
favourable to commercial intercourse between England 
and France than the line indicated by M. Tirard. M. 
Gambetta expressed himself as follows :— ; 

You have been told to-day, in clear and firm language befitting 
the ability of the Minister of Commerce, that it would be useless 
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8 'succeeded, and to abandon the one which has failed. to excavate these splendid basins, to multiply railways, ag 
; I pie r ’ ., | means of transport and exchange and intercommunication, 
: i ° Niece to assert W ith confidence, as facts which do not admit markets were not opened up, if especially the old ones were not 
:3 Ts —-- kept open, and if a commercial were not added to an indus 
i eee. A. That for nearly 39 years some of the ablest statesmen and | policy. ; I think, therefore, it is time for all parties that the 
j : i: - diplomat ists by whom the nation has ever been served laboured in | economic and commercial systems of this country should be settled 
1a t é vain to obtain greater facilities for its commerce by negotiations | With foreign Powers. You know my convictions ; they have never 
ii287 5 ¢ with foreign Powers on the basis of “reciprocity.” 2. That the { varied. I think you are strong enough, ingenious encugh, 
tae jue , 1 y J cs 8 us S h 
(eae Ree | Opposite policy was completely successful so long as we con- | enough, and, at the same time, experienced and prudent enoug 
aa #5 f sistently adhered to it by abstaining from all negotiations with | to face competition with the nations surrounding us. | sca 
: { 4 Be 3 other nations as to the duties to be levied by them or by ourselves | quently complete the hopes I formed for your local developmen 
i F 4 ke upon imports, leaving them to do what they think best for them- | by expressing a wish that the treaties which open liberty 0 
iis % ‘ ‘ . selves in this matter,and charging in our own ports only the exchange with the nations may be ratified at a very early date. 
it cae eR duties we nee! for revenve; and lastly, that the partial departure | M. Gambetta has shown himself on other occasions 
te 42 : a ae per by concluding the Commercial Treaty of 1860 capable of taking a wider view than the majority of his 
Pee tas with Franco has iett our commercial relations with that country | , . i” an 5 ° ne that a 
+ oe 5 & i At the end of 21 years in a worse state than they were before, and countrymen. His speech affords ground for 8 may 
: , ti a. has also been followed by an increase of the restrictions imposed | V18°T | policy than that of commercial nig wn hile 
Peete cs on British commerce by the majority of foreign nations. prevail. The course of trade will never run deeper W% 
: piace the channels through which it must pass are narrowed. 
(2 SERS: Be + 
is +H Fr: SCE AND THE Treaty.—M. Leroy-Beaulieu ap- 
; | " . lait ihn fn } S . . . 
i4eevae | proacnes the subject from another point of view. He Frencu Investments 1n ENGLISH Cotonres.—About 
EET? he shows that the experience of the last 21 years makes | this time last year some curiosity was aroused here by a 
VW $5: it ciear that even limited free trade has been very | French syndicate securing the entire allotment of a2 
* : Sik i eroennqnens to France. He argues with great force | Indian Government rupee loan, a security now regulary 
Hag a3 ce t at the results obtained point out that a reduction, | dealt in and quoted upon the Paris Bourse. This 38 a 
ea e03 BA not an enhancement, of the existing import duties would | from being an isolated instance of Freuch subscriptions 
+2 ewere 8 al all . a : E ; . 2 Ts gas 
f Pei: be the right thing. The price of all manufactured articles | towards our colonial securities. Similarly, last year ° 
ae ‘ iz /naturally tends to become cheaper, as exemplified in the | Quebec 4 per cent. loan was taken up by French financiers, 
iB ote great industries of iron, steel, and cotton. Hence if a | and amongst their mines, the “ Diamants du Cap” shares 
=. 25 . ~wthivca , ¢ - . : ° ’ ip- 
Oh: protective duty of 12 or 15 per cent. was considered need- | of 500£ are dealt in above 1,000f. But French subscrip 











ful in 1860, one of 8 or 10 per cent. should be sufficient | tions are more particularly attracted towards Canada, 
now, M. Leroy-Beaulieu hopes thus gradually to educate | where so large a French element exists. We rea that 
his countrymen in sound views, and to bring them at last | Messrs Reinach and Co.. Paris bankers and leading 
- dispense with protective duties altogether. We | members of the Canadian Pacific Railway syndicate, bays 
ear that class selfishness may be a serious, if not a fatal arranged to purchase the Quebec, Montreal, Ottawa, 22 
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Occidental Railway, now owned by the Province of 
Quebec, and which cost $12,000,000; while another recent 
venture of French capitalists in Canada is the purchase 
and working of the phosphate mines. 
Government, it is also stated, have granted a subsidy, 
amounting to $100,000 per annum for ten years, io a line 
of steamers running between Rouen and Montreal or 
Halifax. These are some of the many investments by 
which French finance is securing an interest in some of the 
most progressive countries in the world, and if French 
money competes with our own in the advancement of these 
colonies it is certainly little disadvantage to us, and may 
at times be a distinct gain to the colonies in question. 
We shall probably, some day, hear of French money being 
embarked in Australasian enterprise.. 
ideiakbnaibbeantidiadie ete ot 


Inp1an Census.—The telegraphic summary of the In- 
dian census which has just reached us gives a total popu- 
lation of 252,541,210, against 238,830,958 enumerated in 
the preceding census of 1871-72. An increase of about 
13,000,000 is thus shown. It is quite probable, however, 
that some part of this apparent rise in numbers is due to 
greater care in the enumeration, as the previous census was 
the first complete census attempted of our Indian Empire, 
and was carried out under considerable difficulties, The 
numbers include the inhabitants of the Independent Na- 
tive States, possessing a population of about 50,000,000. 
Thus, roughly, there are about 200,000,000 inhabitants of 
British India. The round numbers of the population in 
the larger divisions of India are as follows :— 






1880. 
I sitiniiieestitistensntee ou asc cen 68,800,000 
MU ttc avinaiints opisieecsant ness. tne 20,900,000 
North-West Provinces .................. 33,400,000 
Central Provinces .......00......0c00000.5 11,500,000 
PN © ov iepceoccssacdee ssc... eee 4,800,000 
eR ie Es Geli 80,800,000 
GONG Gish gai ee 4,200,000 


The last two numbers show a diminution. Famine will 
account for this. The registration of the births and 
deaths of the population is still imperfect, but the death 
rate in the Presidency of Madras appears to have ex- 
ceeded the birth rate in 1876. The famine which affected 
all Southern India ir 1876-78 fell with especial severity 
upon Mysore, and the mortality among the cattle was ex- 
tremely heavy. So large a proportion of the population 
of India depends on agriculture, that any deficiency in 
the crops is felt far more severely than in a country sup- 
ported by more varied industries. Though Calcutta is 
the second town in the British Empire, second only to 
London in size, yet at the last census only 5 per cent. of 
the population of Bengal lived in towns. ‘Till the details 
of the present census arrive, the examination as to the 
progress of India in population cannot be carried further, 
but the increase in the number of the inhabitants is an 
answer, since there is no proof that they are less well off 
than previously, to those who apprehend that the pros- 
perity of India has commenced to decay. 


















CANALS OWNED BY Rattways.—Our artificial water- 
Ways continue more and more to be a dead-letter in this 
country. It is true there are one or two bright excep- 
tions, such as the Leeds and Liverpool Canal, the stock 
of which stands at 375 premium, and the Bridgewater 
; Canal, also commanding a high premium in the market ; 
but these are independent companies. The largest owner 
of canal property in this country is the London and North 
| Western Railway ; and though the mileage statements in 
| the half. yearly accounts are entirely silent on the point, we 
have been informed that what with the Birmingham, the 
Huddersfield, the Shropshire Union, and the Lancaster, 
this company owns 303 miles of canals. Yet there is 
| absolutely nothing in the accounts to show what money 
has been ‘expended on them, what revenue is derived from 
|them, what working outlay they involve, or whether they 
|2re profitable or otherwise. The Great Western, though 
|°qually silent ag regards capital and mileage—upon which 
ane ‘t point, however, we learn that the company possesses 
- 2 miles—is more explicit as regards revenue receipts 
|and expenditure. In the five months ended June 30 last, 
|this company’s eight canals earned 10,3751, while the 
|°*penditure upon them was 9,5701, apart altogether from 
interest upon the capital. This would point to a serious 
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our railway system was increased by 1,851 miles, or 


in 1880; in the same interval the number of passengers | 
conveyed rose from 455 millions to nearly 604 millions, 
and the number of tons of merchandise and mineral traffic 
conveyed increased from 191 millions to 235 million s. On 
the other hand, however, the number of accidents arising 
in the working of the railways fell from 459 in 1873 to 
322 in 1880, and the number of collisions included in 
those numbers likewise decreased from 253 in 1873 to 134 
in 1880. This marked diminution in the number of 

accidents in the face of a growing traffic, Mr Caleraft, in 

his report, rightly attributes to the increasing employment | 


on the various lines of safety appliances. “The tables! 
‘ 


‘and interlocking points and signals.. has 
‘ concurrent with a decrease in the number of accidents, 
‘and that efficient mechanical appliances, so far from in- 
“ creasing the risks arising from human negligen e, = 
“to diminish them. It is to be hoped that similar results 
“will soon be obtained by the further adoption of con- 
“ tinuous brakes.” Railway shareholders, it is clear from 
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_ loss, while the traffic passing over these canals does not 
_ exceed 27 10s per mile per week. The Great Northern 
| accounts do not state that the company owns 78 miles of 
_ Waterway, nor do the Midland accounts indicate the 46 miles 
| In that company’s possession. The South-Eastern, Great 
| Eastern, and some other companies, also own short water- 
ways, concerning which we possess the most meagre in- 
formation. Indeed, the only English railways which appear 
to give their canals room in their published accounts are the 
Manchester and Sheffield and the North Staffordshire, 
the former with 1692 miles, and the latter with 118. Last 
half-year the Manchester and Sheffield received about 
43,0001 from canal traffic, or over 101 per mile per week in 
avery adverse half-year, while the working expenditure 
reached 24,6001, leaving a surplus of 18,4001, wherewith to 
cover 15,000] canal annuities, and, we believe, some pre- 
ference charges besides. The North Staffordshire alone 
gives us the capital outlay upon the canal owned, namie! y; 
1,404,4071, or about 12,0001 per mile, while the traffic last 
half-year brought 41,1361, or over 131 per mile per week, and 
as arule, it is considerably more than this. Altogether our 
English railways alone possess upwards of 1,000 miles of 
canal which have cost large sums of money ; which they 
purchased often to silence the competition of water 


carriage, and about which they are as reticent as they well 
can be. 





Sarety AppLiances on Ramuways as Preventives 
or AccIDENTS.—It would have been an advantage had 
the Board of Trade Report upon the accidents that 
oceurred on the railways of the United Kingdom during 
1880, which has been issued this week, been published at 
a somewhat earlier date. Information of the kind it gives 
is apt to spoil in the keeping, and as the returns upon 
which the report is founded were published some time 
since, the comment upon them would have been more 
telling if made when the figures were fresh. Still, the 
Report, although tardy, is welcome, for it gives in con- 
cise form much information that is interesting both. to 
railway shareholders and the public. Most gratifving of 
all that it tells is the fact that of recent years the per- 
centage of accidents to the traffic on the railways has been 
steadily diminishing. This is shown in the following 
table :— 
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| Aceidents arising in | ; 
the Working of Percentage of Collisions. 
Railways. 

To i To | To To To 

| Number Number |Number Number! Number 

| of Train of Pas- jof Acci-.of Train, of Pas- 

| Miles. sengers. | dents. | Miles. | sengers 
SEE ae ae ee ee sa 
1873, Great Britain and Treland...; 00023 “00010 551 ‘00013 | 00006 
1874 _ _ | ‘00030 00013 | ~=529 | 00015 | 0007 
1875 — - “00081 “ONS ; 491 00015 | 0006 
1876 —_— —— “00025 "00510 | 453 OOO1] | “GOWNS 
1877 _ -- 00018 ‘00007 | 461 U8 | (0088 
1878 _ — 00016 O06 | 425 ‘OOG8 | C6008 
1879 — -- .-| “OOO15 0006 | 467 9007 | «00008 
1880 — — ...| 00613 00005 | 416 | KO >| 6002 
a S| ANG | OS | CHOU 
Between 1873 and 1880, it is further shown, the length of 


cent.; the number of miles travelled by trains of ah 
descriptions rose from 197 millions in 1873 to 241 millions 


‘ given,” he writes, “show that the gradual and partial 
‘adoption by the railway companies of the block system 


has been 
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him to have been in the wrong. The Minister would be glad 
to retcace his steps if he could find a way open for retreat, but 
he has socommitted himself by a, parent defence of the 
position he has taken up, that it is difficult for him to go back. 
For that reason he is endeavouring to convince the public 
that the English Government regrets having withdrawn from 
the negotiations and desires to reopen them. The passage in 
the Queen’s Speech at the closing of Parliament is set forth 
as evidence that the English Cabinet acknowledges its error : 
and this week a semi-official note has been communicated to 
the Press to represent that the object of the visit of Sir 
Charles Dilke to the Ministers of Commerce and Foreign 
Affairs, as he passed through Paris, was to solicit a resumption 
of the negotiations. M. Tirard affects to accept the declarations 
of Mr Chamberlain and the few words in the Queen’s Speech to 
the effect that the negotiations were only suspended and not 
broken off, as an admission that England has seen the foll 
of her ways and deserves nothing more than to treat olvek 
unconditionally. But that may = a preface to a concession 
of what was before refused, as the Minister may pretend that 
after such an apology it would be ungracious on the part of 
France not to concede something on her side. M. Tirard and 
M. Gambetta both made speeches at Honfleur this week ; the 
former has always professed himself a Free-trader, but his 
declarations would have been judged satisfactory by any Pro- 
tectionist. He took credit to the Government for establishing 
the shipping bounties, and while he announced that the 
Government was endeavouring to conclude treaties that would 
preserve all foreign markets open to French trade, he added 
that it would not allow any French interest to be compromised. 
M. Gambetta was more outspoken, and affirmed his convic- 
tion that his countrymen were sufficiently capable, ingenious, 
bold, and experienced to support the competition of foreign 
nations around them, and he trusted that treaties securing 
freedom of exchanges would be contracted before long. 


The Chamber of Deputies has made one excellent recruit by 
the election of M. Frederick Passy, in Paris, on Sunday last. 
He is a staunch Free-trader, and one of the Presidents of the 
Paris Political Economy Society. It is also probable that M. 
Yves Guyot, who obtained a large minority when contesting 
the seat of the Minister of Commerce, will obtain one of the 
seats that will be left vacant by double elections. Both might 
exercise much influence in the Chamber, as they possess un- 
contested authority on economic questions. As M. Passy 
belongs to the moderate Republican party, and M. Yves Guyot 
would join the extreme left, each would act in a different 
||/Sphere. Together they might form the nucleus of a Free- 
|| trade party. 

An entire change is made in the constitution of Algeria as 
a French colony by a simple decree of the President of the 
Republic. Hitherto the country had been under the direct 
administration of the Governor-General, assisted by a Council, 
but corresponding with the home Government through the 
Ministry of the Interior. The Governor-General, when a 
soldier, could exercise the chief military command, and until 
the present Governor the Government was always exercised 

y 4 superior officer of the army or navy. The substitution 
of a civil Governor for the former military chief has so far 
not worked well; but it may be said that the civil administra- 
tion has scarcely had a fair trial. The turbulent tribes, of 
which the native p vpulation chiefly consists, which had been 
overawed by the prestige of a MacMahon or a Pelissier, 
have not held in the same respect the present Governor- 
General, a mediocre advocate, without ability as an adminis- 
trator, and with no other recommendation than electoral services 
rendered to his party and relationship to the President, and have 
taken advantage of the weakness of the Colonial Government 
to break out into insurrection. The Home Government has 
not thought fit to revive the former system of a military 
; rection, but has now attached each branch of the adminis- 
ration in Algeria to the corresponding Ministry in France, 
virtually annexing the colony to France for all administrative 
a es Each Ministerial department will be represented 
1 enc | es by a delegate, and as the delegates appointed for 
7 a0 inistry is the same, the present Civil Governor-General, 
with vert Grévy, will continue to hold the chief office, but 

ithout the responsibility ; if, however, he returns to Algeria, 








beer he may not do, as his present return to France is 
ked on as final. The decentralisation of the Algerian 


dovermment is disliked by the French population, and it is 
ista ul whether the system of governing the country from a 

re nce will exercise over the native tribes the same force of 

ry Pression as when the power was wielded by a representative 

# conquering nation among them. 

ae Paris Petite Bourse was suspended during the holiday 
4son to the lst September. The re-opening has been post- 

poned to the Ist October. 


ae B, as recently announced that the Governments of Canada 
ae oe had accorded a subvention to a new steam naviga- 
and ae for a line of steamers between those countries 
sul.G. urope. The concession is granted to M. Bentley, Con- 

eneral for Brazil in Canada, who is now endeavouring to 
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float a company in Paris for working the concession. The 

subsidy from each Government is 250,000f a year, but it is | 
only promised for three years by Canada, ak for ten years | 
by Brazil. The company is called the Atlantic French Postal | 
Society. The capital demanded is five millions of francs, in | 
10,000 shares of 500f, of which M. Bentley takes 2,000 fully | 
paid-up shares for his concession, and 25 per cent. of the | 
profits after payment of 5 per cent. 

The mortgage bonds for the construction of the Servian | 
railways undertaken by the Laender Bank are being issued in | 
Belgium. They are 5 per cents., offered at 85}, redeemable at 
par in fifty years, interest payable, free of all charges or taxes, 
in Paris, Vienna, Brussels, or Belgrade. The interest is 
guaranteed by the customs and the civil tax in Servia. 

The Greek Government is reported to be negotiating a loan 
of 15 millions of francs with a group of Paris banks for pre- 
tended railway purposes. 

The accounts of the City of Paris for 1880 are now balanced, 
and show a net surplus of 27,924,976f, partly derived from 
an increase in the receipts above the estimates, and partly | 
from ee credit. 

Among the new undertakings announced this week are the | 
Departmental Railways Company, capital 30 millions ; the | 
Caisse Paternelle Accidents Insurance, 5 millions; the Rio- 
perone Paper Mills, 3,500,000f. 

The Paris carpenters struck last week for an increase of | 
1f per day; the sawyers have now followed, but demand an 
advance of 2f. The boiler makers at Marseilles have also 
turned out for increased wages. 











GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, September 7. 


The results of the International Corn Fair have not realised 
the great expectations that were formed of it. The general | 
supposition was that the reports of the harvests in all the | 
countries of Europe would cause the speculations initiated in 
New York to cease, and would determine the prices in such a 
manner as to enable speculations to be made for a long time 
to come. The total results of the harvest reports were cer- | 
tainly more favourable than the New York speculators had 
supposed, but not so favourable as the inhabitants of Vienna 





had expected. The price not being very firm in the beginning }\ 


; 


few transactions were carried out on the first day. On the 
second day prices were reduced, and the number of transac- 
tions inc:eased. The following quantities were sold :—W heat, 
240,000 ewt to be delivered immediately, and 60,000 ewt to be 
delivered in autumn and spring; barley, 300,000 ewt; bran, 

120,000 ewt; oats, 70,000 cwt to be delivered immediately, 
and 50,000 to be delivered in autumn and spring; maize,| 
44,000 cwt; oilseed, 30,000 cwt; oilseed cakes, 40,000 ewt;| 
peas, beans, lentils, &c., 18,000 ewt. The total amount sold 

was 4,300 railway cars full at 400 ewt each. 

The Neue Freie Presse busies itself with all the details of 
the conference in Constantinople. After having given a clear | 
representation of Turkish finances, it concludes by saying 
that the only arrangement that it deems possible would be 
the following: The introduction and lease of the monopoly of | 
tobacco must provide Turkey with a capital large enough to| 
enable it to pay the debt to the bankers of Galata immediately. 
The indirect taxes which would by this means again become 
Turkey’s property, viz., the taxes on salt, spirits, silk, stamp 
tax, tax on fishing, ought, when added to the residue from 
the receipts of Cyprus and Eastern Roumelia and Bulgaria's 
tribute, to be destined for paying interest to Turkey’s foreign | 
creditors. These receipts might total up to two million) 
pounds sterling, and if it be considered that Bulgaria, Servia, | 
Greece, and Montenegro must all bear a part of the Turkish | 
debt, and that the present quotation of the bonds is low, the 
interest might possibly not be very small. : 

The number of publications showivg the bad influence of 
the new Customs tariff increases daily. Evena report to the 
Austrian Government, which has Protectionist tendencies | 
itself, contains examples of this bad influence. The Austrian 
Consul-General in Leipzic, formerly consul in London, Dr. 
von Scherzer, in his general report (published under the title, 
“ Riickblicke auf das Wirthschaftsleben Sachsens in 1880"), 
shows that Saxony’s industry for export has suffered severely 
in several branches from the new tariff. Weaving was 
damaged by the raised duty om yarn, which must be 
partly imported from France, because the French mixed yarns 
are made chiefly out of Persian and Algerian wool, and 
cannot be manufactured of the same quality by the Ger- 
mans. Machine industry suffered from the raised duty on pig 
iron and corn mills from the = On Corn. wiper atone! me 
fumery, gentlemen’s clothing, ladies’ clothing, — oy eae 
shoemaking, articles in leather and bronze—all su aa b oe 
the raised duty on the raw materials necessary for t bhic od ri 
cation, and some of the smomatactacens Bere socks of ae Glen 

i : ing altogether. ne oO e ef rer- 
hed feesit te that the nustvian Government is also preparing 
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2 revision of the tariff, with more Protectionist tendencies of 
course. The Chambers of Commerce have been consulted on 
the subject. 

In oo. ry large domains belonging t2 the State are to be 
sold shortly. Sixty-seven estates, worth thirteen millions and 
a-half aoe will be sold in all. The value of the very best 
ground of Hungary is so low that an acre can be had for 
about 101, and fetches the landlord 6 per cent. when it 1s 
farmed, and 8 per cent. when it is managed by the landlords 
themselves. Now the State’s property is usually sold for a 
lower price still, so that capitalists should not fail to seize 
this opportunity for laying out their capital. _ a 

In the middle of last week the amalgamation of Austria’s 
Alpine Iron Works into one great society was carried into 
effect with the aid of the “ Landerbank.” The chief difficulty 
that had protracted the amalgamation lay with the Tuner- 
berger Works, whose chief shareholder is Baron Rothschild, 
with 28,000 of the 75,000 shares. Rothschild managed to 
bave the capital of 15 million florins, whose value had sunk 
very low, to be repaid by 10, millions. The Hiittenberger 
Works and the Vordenberger Kéflacher Works, with a 
capital of 12 millions for the former and a capital of 6 
millions for the latter, are to have their shares at 200 florins 
replaced by new shares of 100 florins. The shareholders of 
the Egydi-Kindberger Works have made a better bargain. 
Their joint stock of 2,124,800 florins is to be repaid by at 
least two millions in cash or new shares. The Neuberg- 
Mariazell Works, whose joint stock amounted to 5,200,000 
florins in 40,000 shares, paid at 130 florins each, is to be paid 
for each share 90 florins cash, or with 80 florins each in new 
shares. The worst off are the Styrian Iron Works, but then 
they were very near to bankruptcy. They are to have 4,000 
new shares for their 25,000 shares at 200 florins each. 

The definite result of the Prussian census has now been 
published. The total population amounts to 27,278,395. 

The aunual meeting of German co-operative societies was 
held last week at Cassel. From the report we learn that 906 
loan societies sent in their accounts. In 1880 they numbered 
460,656 members; the total of loans and prolongations 
granted was 1,447,526,317 marks. The shares of the members 
amounted to 102,029,366 marks; the reserved funds to 
16,398,002 marks; the deposits to 251,005,835 marks; the 
credits of banks and loan societies to 11,371,333 marks; the 
saving deposits to 112.072,777 marks. 

The quotations on ‘Change in Vienna and Berlin fell some- 
what on the rate of discount being raised, but upon the news 
of the export of gold having grown less, they remained 
stationary. 

There has beea an international hunting exhibition in 
Cleves. 

In Germany a great deal of agitation is going on affecting 
the elections for the Reichstag to take place shortly, that is, 
at the end of next month. Bismarck has made known his 
intention of bringing forward a Bill concerning the introduc- 
tion of a tobacco monopoly. He hopes to use the receipts 
obtained by the monopoly for a grcat Imperial assurance 
institution for the aged and invalids among the working 
classes. 



























Correspondence. 





OUR AUSTRALIAN COLONIES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I read with much pleasure the excellent articles 
which appeared in your paper early in this year on the 
various Australian colonies, and also the statistics and de- 
ductions therefrom in the article in your issue of 27th ult. 

Will you kindly allow me, a South Australian colonist, to 
pomt out, that through the faulty method adopted by the 
government of that colony in the publication of their statis- 
tics, Justice is not done to it in your comparison of the “total 
taxation per head” in the various colonies. 

The outlet of the principal river in Australia, the Murray 

which, with its tributaries the Darling, &c., flows through New 
South Wales, is in South Australian territory, and there are 
‘onsiderable exports from South Australia, via the river 
Murray, into New South Wales. 
To avoid the annoyance and inconvenience of collecting 
‘uties On the borders of the colonies, a customs convention 
sists by which South Australia pays a lump sum to New 
South Wales. This sum was for some years prior to 
1880 25,0001 per annum, but statistics (see §. Australian 
P. Paper 190 of 1880) of the trade for 1877-89, show. 
ing that had New South Wales collected the duties over 
0,000L would have been received, the amount payable by 
South Australia was increased to 47,500! per annum. 

In the accounts of the respective colonies this sum is treated 
‘sa payment out of and receipt from general revenue, and 
loes not appear as a deducticn from or addition to the re- 


venue from customs—hence is omitted from the “ taxation |} 
. eed = the a . both. atin { 

aking the year quo y you, , the gross customs | 
revenue of South Australia was 510,000], of which at teas 
45,0001 was received on goods forwarded, duty paid, underthe 
convention into New South Wales—leaving the actual amount 
of taxation through the customs 465,000/—this reduces the 
“taxation per head” from 2/ 2s 9d, as quoted by you, to a 
level with Victoria, 11 19s 5d. Adding to the New South 
Wales figures the amount, at least 50,0001, that would have 
been received had there been no convention, but the duties 
collected on river-borne goods from South Australia in the 
same way as at the seaports and on the river-borne goods from 
Victoria (with which colony there is no convention) the taxa. 
tion per head in that colony would be increased by about 1s 44, 
or a total taxation of 27 per head, as against 1! 19s 5d in 
either South Australia or Victoria. 

I realise that the statement from so authoritative a source 
as the Economist that South Australians are taxed 15 
cent. to 20 per cent. more than Victorians and New South 
Welshmen, may be prejudicial to South Australia, and my 
desire to prevent that and to show that hitherto South Aus. 
tralia has been one of the most lightly taxed colonies in the 
Australian group must be my apology for troubling you.— 
Yours obediently, SOUTH AUSTRALIAN, 

London, Ist Sept., 1881. 

[The contrast referred to in this letter was based upon the 
comparative statement (furnished p. 77) in Mr Hayter’s Vic. 
torian Year-Book for 1879-80.—Eb. Econ. ] 


 Potices of Books. 


(1) Gilbert’s Interest Tables. London: Unwin Brothers, Little 
Bridge street, Ludgate hill; Hodder and Stoughton, 
Paternoster row. 

THESE tables of interest, prepared by Mr E. W. Gilbert, of 
the Discount Office of Messrs Glyn and Co., extend from } 
per cent. (advancing by eighths) to 4 per cent. on sums from Il 
to 100,00vl. They thus give 32 different rates of interesi for 
periods from one day to sixty days, and are capable of being 
employed for longer dates, when required, by a short and very 
easy process. These tables will be of service to those who are 
in the habit of borrowing and lending large sums of money 
at close fractional rates of interest for short periods, as they 
give in a convenient form all the information needful without 
requiring troublesome and extensive calculations. The book 
is arranged in a very convenient manner, so as to be available 
for ready reference. 








(2) Profitable Clay Farming under a Just System of Tenant 
Right. By John Prout. London: E. Stanford. 
Mr Provt, well known as the successful farmer of heavy 
land at Sawbridgeworth, has described in this volume his ex- 
periences, Even at present prices, the profit he has obtained 
by judicious and scientific improvements has been very great, 
and he has, besides, immensely increased the value of his land. 
Mr Prout has done this as owner. Could he have done it a8 
tenant? There is no doubt that under no ordinary tenure 
could he have farmed thus at a profit. We recommend this 
volume to all interested in the land. 
(3.) The Diamonds, Coal, and Gold of India. By V. Ball. 
London: Triibner and Co. 
Mr Batt has reprinted in this form three papers on the 
diamonds, coal, and gold in India which he had prepared some 
short time since in order to meet the growing spirit 0 
inquiry with respect to Indian mineral deposits, and for 
writing which his connection with the Geological Survey © 
India has given him opportunities for collecting dependable 
information. Diamond mining, he thinks, with patience aD 
adequate capital, would prove steadily remunerative. The 
remarks on gold mines deserve the study of those who care to 
know what geological formations furnish gold, and under what 
conditions. Coal is the most valuable by far of the three 
subjects investigated. The development of cheap fuel is of 
the highest importance for India. 





(4.) La Nouvelle Revue. Paris: 23, Boulevard Poissonniere. 
THIs number of the Nouvelle Revue contains an article by ™- 
KE. Founier de Fleix on the Commercial Treaty between Eng: 
land and France. M. de Fleix points out that the treaty ° 
Cobden in 1860 was the natural successor of the treaty © 
Pitt in 1786; that the years which followed the earlier treaty 
were years of commercial prosperity to France; that the ¥ — 
which have followed the treaty of 1860 have been mark 

the same results as relates to trade between France and Bng- 
land; that the advantages of the present treaty are more OP 
the side of France than of England. He urges that the 
1860 treaty should be renewed—that advance in the Me 
course," not drawing back, should be looked for. e 


ee 
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are glad to see opinions of this. class expressed in France. 
We hope that country may perceive, before it is too late, the 
mistake she would make im adhering to the enhanced tariff 
propcsed. 





(5) Aid Book to Engineering Enterprise Abroad. By Ewing 
Matheson. Part JI. London: E. and F. N. Spon, 16 
Charing cross. New York?: 446 Broome street. 

This is a compactly written, technical book dealing with the 

modes of contracting for public works, and the circumstances 

which determine the design or choice of machinery and mate- 
rial. The establishment of factories, the transmission of 
power, the purchase of steam engines, railway equipment, 
| machine tools, machines of many classes, cement, lighthouses, 
and iron buildings, are amongst the subjects treated on. The 
|curious way in which foreign duties affect our export trade is 
referred to in the volume. Thus, on page 39, the manner in 
which the choice of goods is affected by duties, and hownot the 
best possible, but those which can be most profitably taken on 

‘account of the duties are selected, may showour foreign friends 

‘the injury they do themselves by their existing fiscal systems. 

Another instance, on page 422, may be cited, in the item of 

cement. Not what is best and cheapest, but what will escape 

‘the duty, is employed. Itis to be hoped this volume may 

have many readers abroad as well as at home. In foreign 

‘countries such information may be the pioneer to a better 

fiscal system. 





TO READERS AND CORRESPONDENTS. 


|The Editor of the Economist cannot undertake to return rejected 
communications. 








Communications must be authenticated by the name of the writer. 








The ‘ Bankers’? Gasette. 


PARA AAPL APPLE 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 7th September, 1881. 
ISSUE DEPARTMENT. 


£ £ 
Notes issued .......0. 37,923,685 |Government debt... 11,015,100 
| Other securities...... 4,734,900 
/Gold coin & bullion.. 22,173,685 


| Silver bullion......... et 








37,923,685 





37,923,685 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
a eueniien « 8,716,479 } ties........0000. sesseeee 14,557,649 
Public deposits, in- Other securities...... 22,374,837 
cluding Exchequer Notes ..cccccsceceseeee 11,405,815 
Savings’ Banks, Gold and silver coin 1,016,333 
Commissioners of 
National Debt, and 
dividend accounts.. 5,033,190 
Other deposits ...... 25,780,960 
Seven-day and other 
WEIR” essrkthccastnces 271,005 
49,354,634 49,354,634 
Dated Sept. 8, 1881. F. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :-— 








Chimes LIABILITIES. ASSETS. £ 
ireulation (including bank Securities .....0...06 sese 38,129,486 

pane bills). ode oesecvnesesseuutess . 26,788,875 |} Coin and bullion secs 23,190,018 
Ublic deposits ........csscssecs . 5,033,190 

Private deposits...” o = 730,960 








57,603,025 61,319,504 
The balance of Assets above Liabilities being 3,716,479, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last 
week exhibit :-— 









Increase, Decrease. 

Circulation (excluding b : a 
A excludi i : 

| Public deposits ..... » ” oe nan ty sn 22 

er deposits ............ 103,00 

106,000 


OO Ore ee eeeseeses 


+" 8 eeeeceeee 
wee weeee 
STOTT Oe Ree eee OPE EOE E EEE EEE OEE HE ORO EE Mae HOEO® 





heer e PTT ieee Tee eee eee ee ee eee eer 


Sept. Ang. 27, Sept. 4, 
1 1581. : 153. 
£ 
anibitinaniaien 2,261,609 ... 1,951,089 ... 2,110,714 
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_The following 1s the official return of the cheques and. 
bills cleared at the London Bankers’ Clearing House :— 


























1881, 1881, 1880. 
| 4 

’ 2 ji re ae 
Zwoiey sbeebs Sept. 1 | $22,989,009 || Ang. 25 | 14,811,000 Sept. 2 13,467,000 
Friday... | » 2/ 17,103,000 || ,, 26) 14425000), 3 12°765,000 | 
Saturday ......... | » 3| 17,336,000), ,, 27| 15,799,000) ,, 4) 26,990,000 
Monday............ | » 5! 16,066,000 || , 29) 14405000) ” 6! 14291000 
Tuesday............ » | 14344000) , 30! 14737,000), 2 7! Issesn00 
Wednesday ...... » 7} 15,002,000 |) ,, 31 | *63,390,000' * §$) Is9Is000 

BOOB oo vedic 102,920,000 ' 137,637,000 | 87,265,000 


s Half-Monthly Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 

The total sum cleared at the Banks’ Clearing House, 
Melbourne, during the fourteen days ended July 18 was 
5,061,9027. Included in this amount were notes amount- 
ing to 486,694. 

The following shows the amount of the Circulation, | 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 7th September, 1881:— 











| | | | : 
| Coin and Py a Cemaiaes ew | 
excludng} : F 
i Abr oad ; Deposits. Banking | Reserve. | 
Patton gee | | Dame | 


Date. 


Kate of 
Discount, 





ment. 
oe Fr <% Pere ee ee ree 

| 26,761,795, 32,406,286 35,360,926 

25,902,159) 26,899,170 31,602,151 34,693,511 
26,522,419 252,000in | $3,734,517, 35,644,255 
27,035,415, 150,000 in | 26,415,725) 33,492,907 24,993,216 
27,234,919 in { 26,954,040! 36,129,100) 37,937,493 
26,924,402 12,000 out) 27,547,970) 33,920,375) 36,898,324 
26,653,743, even. | 27,260,370) 33,471,233) 36,466,563) 
| 10,060 in | 27,231,255) 33,135,497) 36,177,338, 
27, | 132,000 out 26,967,105 32,900,584 35,990,906 

Aug. 3 25,246,694 644,000 out) 27,667,525) 31,420,187 36,257,116 
10 | 466,000 out) 27,391,175 29,919,939 35,091,415 
143,000 out! 27,617,170, 30,370,911 35,292,524) 
845,000 out 26,577,005 30,767,105 36,052,772 

$1) 23,517,361 144,000 out 26,688,295 31,393,329 37,324,553) 

Sept. 7) 23,190,018 217,000 ont 26,517,870 30,814,150 36,932,486 











14,903,140) : 
14,752,939 
15,971,259 
16,369,690, 
16,030,879 
15,126,432 
15,143,373 
15,115,431 
15,089,445 
13,329,169 
13,032,587 
13,284,903 
12,925,047 
12,579,066 
12,422, 148 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, correspondimg 


with the present date, as well as ten years back, viz. :— 
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At corresponding dates} Sept.6, {| Sept. 11, | Sept. 10, | Sept.8, | Sept. 7, 
with the present week.| 1871. 1878. | 1879. 1380, | 1881. 
Circulation (excluding}  £ ae ee ae ee 

Bank post bills) ...... 25,631,454 | 26,892,965 | 28,365,715 | 26,959,760 | 26,517,870 
Public deposits .........+-- 5,421,935 | 4,425,152 | 5,382,932 | 5,915,706 | 5,033,190 
Other deposits ............ 21,202,255 | 19,907,374 | 31,139,088 24,932,926 25,780,968 
Government securities..| 13,768,363 | 13,794,031 | 16,337,396 | 15,313,792 14,557,649 
Other securities ......... 16,860,092 | 17,947,723 | 17,284,718 | 17,685,806 | 22,374,837 
Reserve of notes & coin} 14,727,040 | 11,177,324 | 21,470,335 | 16,414,895 | 12,422,148 
Coin and bullion ......... 24,826,585 | 23,070,289 | 34,836,050 28,374,655 | 23,190,018 
Proportion of reserve | 

to liabilities ............ i % 454% | 538% | 528% | 0% 
Bank rate of discount...| 2 % 5% | 32% | 2% 4% 
Price of Consols ......... 933 95 } 97} | 97} 99} 
Average price of wheat} 573 2d | 453 44 | 48; 2d | 43: 3d | 553 2d 
Exchange on Paris (sht)/25 42} 523/25 27} 32}) 25 30 375 | 25 35 42) /25 30 35 

— Amsterdam (sht)\1l 17} 173/ 12233 | 12 23 | 13 23 32 | 12 24 34 


13 9 9} 2) 74 20 74 2) 74 


— Hamburg(3mths) | 20 pee | 
115,536,000 | 77,713,000 | 74,407,000 | 87,265,000 |102,930,000 


Clearing-honse return .. 





The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1871, an excess of; 
4,342,1731; in 1878, an excess of 1,959,651]; in 1879,! 
an excess of 13,854,3701; in 1880, an excess of 7,247,1202 
In 1881, there is an excess of 3,406,123/. 

In 1878, there was for the moment less pressure for! 
advances, though money was not obtainable below Bank | 
rate. The corn market continued rapidly to fall. Turkish | 
stocks were flat upon the Albanian insurrection and the | 
assassination of Mehemet Ali. 

In 1879, gold was coming from Paris to make good the 
withdrawals for New York, and the discount rates in this| 
market relapsed to 7, 1 percent. The Bank reserve gained | 
769,0001, and the “other securities ” lost 328,000. 

The following are the principal items in the accounts of | 
the <Giedababtiaas® salen’ and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 


“Sept. 1. | Tnerease. | 





wee T Ba 6. le a ‘| 
Cash canner) _.....| 74,018,000 | 74,305,000... 287,000 
Government securities.............0-- | 144104000 | 14108,000 || on 
Private — seudtnnndiieuanmaniol i 58,715,000 57,872,000 , : 
IABILITIES. ! 
sae 191,687,000 102,276,000 ... | 530,000 
pn ne naan ne Ce ns | 16,993,000 | 18,368,000 | sine | 1,373,000 
Private GépeUlBh.cccc0.cs..- es | 3$'541,000 | 15,993,000 | 2,543,000 | .. 
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ey 1138 
Be 
es IMPERIAL BANK OF GERMANY. 
J > | ; acta sip es Ang. 23. Thame’ weaad — 
ef amano 27,858.00 | 28,199,009 2,740,000 = 
Je im and bull: pencerseseceeeeesseneces voue’ . , 
ea &E Discounts and advances .........-..-+++ 21,112,000 | 18,372,000 
mS LIABILITIES. 1.361,000 
i . . . 36,991,000 35,630,000 | ay ’ 
> % Notes in circulation ........-...++----08 IOT,ON =9 | 1,159,000 
. wh ~ Current accounts |... -- 10 9,538,000 | 8,379,000 | 
<4 NETHERLANDS BANK. 
ee LC | 3. Ang. 27. Increase. Decrease. 
$r : £ E | j 
mt toe ASSETS. 37,000 
a sS , 685,000 | 10,722,000; _... d 
' ° : Coin and bullion  ..........cceeceeeeeeeeeee 10, : ay 1.000 ia? 
- e ; Discount ont eID 57 sas cdenieee 7,770,000 | 7,629,000 | 141; 
eos sIABILITIES. 271,000 
z ‘ oa Rees we eee 16,009,000 | 16,280,000 ol is 
j Notes in circulation ............+++-- A - a 217,000 
b | re nnencenseess-} 1,041,000 | 1,258,000] __..._|_227,000. 
Hy NATIONAL BANK OF BELGIUM. _ ; J 
Bg it —— —————*—Sept. 1. | Aug. 25. | Increase. | Decrease. 
Ae ASSETS £ £ stele & 
4 : Coin and bullion  ........66 cceeeeeseeeeeees | 3,878,000 { 3,774,000 152,000 ~ 
- ©. Home discounts ............ssssereeereeeeeeee | 9,233,000 | 9,081,000 , 78,000 
Taree Foreign do pl RAA Bh ed ARLE 1,863,000 | 1,941,000 os , 
e IABILITIES. : 00 
B of ‘ 12,556,000 | 12,693,000 vs 137, 
Circulation ...............sssseccccsessesvoees _ 12,596,000 as : 
%, Deposits... scat 3,204,009 | 2,794,000 | 410,000 - 
1-45 AUSTRO- HUNGARIAN BANK. _ Bs 
ee —— =— nn Aug. 23. | Increase. | Decrease: 
eet ASSETS £ | £ £ £ 
ia Coin and bullion scans chalk | 18,203,000 | 18,132,000 — 
ee ; Discounts and advances .................- 13,728,000 | 12,226,000 | 1,502,0 
; tse LIABILITIES. e ak - 
4 f ‘ Cireulation eusesensseseeessenereeeseresettess 32,6 30,000 | 31,502,000 | 1.1: 8,000 
ao ue BANK OF RUSSIA. 
mes : Aug. 29. Aug. 22. | increase. | Decrease. 
. ‘ St AssETs. £ £ | & £ 
; ? : . 1 | 9 24.496.000 e 
as ‘ Coin and bullion (at 7rs = 11) ...... 24,496,000 | 2 "atin, | te - | 
4 6: : Prcncury—Dert & expenses (9rs = 11) 51,111,090 | 50,346,000 765,000 | 
Coat ke ke LIABILITIES. SS 
& ; : a Circulation (at 9 rs =U ssereeceel 25,946,090 25,946,000 | | 
rue ee BANK OF SPAIN, 
¥ sf mS ae | i Mae ) Aug. 31. | July 30. | Increase. porceane. 
eee tt ASSETS. £ £ £ : 
Fane. 3 Coin and bullion ...........:.cccec cee | 9,063,000 9,655,000 |... | 592,000 
<The Securities ... corolla | 19,932,000 | 19,117,000 | 815,060 rs 
$ $ 5 4 Cireulation puree _...| 11,069,000 | 11,582,000 is 513,000 
3 3 MA ee PIED | karconcvonmeses nan | 11,510,000 | 11,170,000 3.40 000 | a 
Loh ws _——$—$<$<—— - 
ae rs BOSTON ASSOCIATED BANKS. 
+4473 Wee | Aug. 22, | Aug. 1F, | Increase. |Decrease. 
ee ASSETS. £ £ £ , 
ae Specie and lezal tenders............... 2,367,000 | 2,459,000 | : 92,000 
5a aa. 32,222'000 | 33,034,000 | 188,000] __... 
Pate oe LIABILITIES. Se eee cea ae ) 
aa Circulation... | 6,326,000 | 6,283,000} 38,000] __... 
ee : Deposits | 22,090,000 | 22,371,0u0 | 281,000 
x. 2 
eek Pe PHILADELPHIA ASSOCIATED BANKS. __ aa 
, " Aug. 22. , Aug. 15. | Increase. |Decrease. 
tet + ¢ ASSETS. £ £ ; 3 
. ; Legal tenders dais cows) 4,284,000 4,384,000 i 100,000 
- ; Loans............ se | 15,830,000 15,803,000 27,000 a 
a & FA entidiae — | 2%119,000 | 2,203,000} 16,000 : 
ams Deposits ae _ 14,731,000 | 4)801,000 |... | 100,000 
set : a 
-ae NEW YORK ASSOCIATED BANKS. ; 
$24 5 | Sept.3. | Aug. 27. | Increase. Decrease. 
? re i ASSETS. £ £ oc 8 ; 
tsa IN Sint hia oo. Aveta nshib ens said | 12,460,000 | 12,440,000 | 20,000)... 
5 } - ‘ Loans and discounts............ sotbseette 67,440,000 | 63,580,000 | on , 1,240,000 
SE NUNN 5s sesibaxcssaceininncens 3,120,000 | 3,240,000 | a | 120,000 
get. * LIABILITIES. | 
728 eee 3,940,000 | 3,920,000 | 20,000 | __... 
ne Mat Gepawits............-500-0 shichicoawmeeetee | 68,180,000 | 64,740,000 | : 1,560,000 
3 : RFsERve (Specie & Legal Tenders). | | 
aa ee Legal reserve against deposits .........! 14,795,000 | 16,135,000; ... | 1,390,000 
‘ a i ¢ z Actual excess ...............{ *deficiency| 785,000 *505,000 — 1,290,000 | a 
Pat ui Se — : 
d 22 e ; Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
722 28 1s 8d; and the franc and peseta at 25 per ll, American currency is reduced into 
srk ? ae English money at 4s per dollar. 
eects wii acetals 
* = : ~ ‘ "sc "= = — — a — ———- ee 
. = A 4 
i - ik Discount anD Monry Marxet.—Gold has in smaller 
‘ ey e; proportions continued to be taken from the Bank for 
bet: : exportation—there was a net efflux of 217,0001 in the week 
SebEs ended Wednesday, while since then there has on balance 
; 5 +. & : been a withdrawal of 60,000/—yet, because the gold since 
PES this day week has not been taken for New York, there 
Te ct has been a rapid breaking away of rates ruling in the 
SED ei discount market. Floating money is offered at 2 to 2} 
eke per cent., and best paper can be placed } per cent. 
raat under last Friday’s level. Possibly the recovery in the 
i : es French exchange, to what would be a gold-moving point 
Sei ea if there were the gold to come, and an easier money 
eeu! market in Paris, may have in part accelerated this relapse ; 
ee ie but there is still a prospect, possibly even a near prospect, 
eee of considerable sums being taken for Italy and Eastern 
i ¢ - j K Europe, as well as for South America, and in addition it 
ci i would only require a relapse of 2 per mille in the New 
Saat York sterling exchange to cause a renewal of gold ship- 
: ei % 5 ments for that quarter. There are other reasons why we 
es hee | i regret this over hasty downward course. The Bank of 
cee 4? England has certainly not regained strength during the 
: ‘ ok » . £ g 
Fe i a : week, and with a reserve at present as low as 12,400,0001 








4, 


THE ECONOMIST. 


| at the turn of the quarter. Besides this, the fact must 
rease. | not be lost sight of that between this and the end of 
the year we are already committed to payments of instal. 
ments upon the securities lately floated, which cannot 


























will have three weeks hence to meet the extra demands 
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be put down at less than 12,000,000/, and there is not 
much doubt but that this figure will be greatly swelled 
after the turn of the quarter. 


The Bank of England would, we venture to assert, do 
wisely, at this time, to borrow on Consols in the open 
market. This is, no doubt, an artificial method of raisin 
the rate of discount, and should not be resorted to without 
the necessity for so doing being very clear. But there ig 
at the present time a great risk that the existing drop in 
the rate will be followed by a sharper rise, which would 
be more harassing to trade than to find the market rate 
close to the Bank rate. 


In the Bank Return, there is a reduction of 286,0001 in 
the “other securities,’ which is not unnatural when the 
open market competes for business at 3 per cent below} 
Bank rate. The deposits are reduced to a larger amount, 
and the reserve in the banking department has suffered 
to the extent of 157,000. This is made apparent in the} 
issue department by a withdrawal of 327,000/ from the 
coin and bullion, less a return of 170,000/ in notes from 
the internal circulation. The Bank of England has 
within the past few days purchased some Dutch gold coin. 

Silver now stands at 513d per oz, a further drop of 4d. 
When the India Council bills came to be tendered for on 
Wednesday, the minimum was announced at 1s 74d per 
rupee—;d below last week. Ont of 35 lacs, however, 
only 7°15 lacs were taken up, showing a marked falling off 
in the inquiry since the Wednesday previous. 


According to the Times correspondent, since August 13, 
when the gold arrivals from Europe began at New York, 
there have been landed $6,064,800, and about five million 
dollars in gold are believed to be now afloat, making in all 
about 2,250,000/. 


The statement of the Rechsbank of the 51st August, the 
Frankfurter Zeitung observes, shows a considerable stif- 
fening of demand. During the later days of August the 
rate in the outer market approached the Bank rate very 
closely. There is an increase in the bills held of 1,813,501, 
the greater part of which increase is believed to be in 
short bills. The diminution in the metallic reserve—only 
334,000/—was mainly on account of inland requirements. 
Should a demand for export arise, the Bank will have to 
meet it with a further rise in the rate. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
3 months .............. 3} 3 8 months.........000ce0008 OF 4 
4 cewrevcceeees . 3$ 4 dws (Es csualeanes See 
i OM abe dee 34 8 GB - mm Sieiiiccdvuseqees 4) 5 


The current allowances for deposits at notice and call 
are given below :— 

Private and joint stock banks at notice 

Discount houses at call ..........44. 


3 per cent. 
enccecee 3 per cent. 
seven days’ notice ... 3} per cent. 
fourteen days’ notice 3} per cent. 

The discount quotations current in the chief continental 
cities are as under, the Paris and German market rates 
showing some decline :— 


Bank 
ia. . Seek Rate, ‘Market 
% % % 
PAriG c.sscccsccoers 4 cco Sh S| Bemamels ccoocee 4 OF 
BRE: Sis resaisdces ee) a) Pee 5 
Frankfort......... .. «43 VIeMRA iic...cc0008 8 4 3 
Hamburg......... ... ... 4$ | St Petersburg... 6 -- 7 
Amsterdam ...... Oe New York (call money)... 3 


Tue Srock Marxers.—The very general recovery ™ 
prices, which set in on Monday, made steady progress 
until to-day ; and though there was this afternoon some 
return of weakness, the balance of the weekly varie 
tions is certainly upward. In the Scotch railways, cm 
American railroad shares, in Turkish stocks, and amongs 
gas securities the rise is very noticeable, and though ™ 
the other departments the changes are not large they 
have, at any rate, been generally in the same Stee 
Even Indian gold mines have improved. The cil 
reason for the revival is the growing ease in money, iret 
only here but in Paris, where the settlement, after at a 
producing great tightness, left the money market easié 
than it was before. 
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This week’s new capital subscriptions are swollen by 
three fairly important home railway issues, which, however, 
had been arranged for before the rise in money set in. 





First 
Capital Payment Further 
Applications. thereon, Liability 
£ £ 
Previously recorded in WOE vsiccsese ddebavece’ ees 160,062,863 
hester, Sheffield, and Lincolnshire Rail 
— 5 % SS ae 1,380,000... 276,000 1,104,900 
Furness Railway 4 % Preference......... seat 350,000 87,500... 262,500 | 
East London Railway 3% % Guaranteed Deb. iis 
ies tiled Saas alee see 
Queen Hotel, Harrowgate, Limited.............. : ,000 14,000 ... 21,000 
2,065,000 
iy GAB: ce coasenrsecscccarahagvgaeipanian 162,127,863 


British GOVERNMENT SeEcuRITIEs.—Notwithstanding 
last week’s heavy fall, the funds relapsed a further } on 
Saturday. From 98} as the lowest, Consols rose to 99} 
yesterday, but relapsed before the close. To-day they 
were again weaker. Indian stocks are steady, and the 
41 per Cent. Rupee Paper is quoted at a rise of } in the 
face of the depression in silver. 









































CLosInG PRICES. -~| Move. 
Last | | | To- |ment on 
Fri. | Sat. Mon. | Tues. | Wed, Thur.| day. | Week. 
| Consols for money ......... 983 7 983 § 983 [982 9 993 3 (993 3 199 3) 4+ 
Ditto Account ............ 99 4983 985 (99 % 99% 993 4 99k 3 + & 
Beedmeed B % .....ccccccescseee 97% 4 197 & 97% 4 974 E975 2 978 ft 97 3) + OG 
aE boss. scecdeane 974 3 97 4 975 4 1973 3 973 8 978 § 975 2 + 
| ee BR Gn ccnsssscasenssniccs 87 ¢ (868 74:57 4187 3/878 S72 (87 4] C.. 
Exchequer Bills June 2 % 5/dpar'5/dpar 5/dpar|5/dpar|5/dpar 5/dpar 5/dpar!| 
Bank Stock (last dividend| | 
GONG) 55. cétensds evant 291 3 291 3 291 3 (291 3 291 3 (291 3 291 3 | 
| India 4 %, redeem. at par, } | | | 4 
October, 1888 ............ (1033 § 1054 34,1032 §/103$ £103} §.103$ 31033 3) + 3% 
Metropolitan Board of| | | | 
Works 3} % Consols....105} 3105} 2105} $105 3)105 4105} 3 105 a - 3 


CotonraAL GOVERNMENT SecuriT1Es.—Cape of Good 
|Hope 45 per Cents. have risen }, and New Zealand issues 
are higher, with the exception however of the 4 per Cent. 
loans. 

Forrtgn GOVERNMENT Securitres.—With a slight 
tendency to revival generally apparent, the only instance 
of decided advance is in Turkish stocks. The progress of 
the negotiations in Constantinople 1s being watched with 
steadily-growing interest. The questions whether the 
Russian indemnity and English and French Government 
Claims are to be included in the arrangement, the terms to 
| be arranged with the Galata bankers, and the revenues, 
|present and prospective, to be assigned are being dis- 
‘cussed. The bondholders’ claims are set down at 
|191,000,0007, and the Porte proposed to reduce this to 
165,000,0001 by writing off a large sum to be assigned to 
Greece. This plan, however, has not found favour; but 
it is reported that Mr Bourke and M. Valfrey have 
accepted the balance of the receipts from the six indirect 
taxes, at present amounting to 300,0001, and the tribute of 
Eastern Roumelia, namely, 240,0001. These sums repre- 
sent a sum sufficient to insure the payment of interest 
upon the debt at the rate of } per cent. perannnm. The 
delegates have taken note—whatever that may imply—of 
the declarations of the Porte offering to hand over to the 
bondholders the tributes to be paid to the Porte by Bul- 
garia and Cyprus, and also the surplus of the Customs 
revenues after a revision of the Treaties of Commerce and 
of the trade licences. What the Galata bankers want is a 
‘marketable security in the shape of a preference stock. 
| They have, it appears, notified their willingness to accept 
© per cent. interest instead of the 8 per cent. which they at 
present receive on the sums due to them by the Porte. 
With regard to the reduction of the amount payable to 
them annually nothing is yet settled, but it is believed 
that they will accept 750,0001 or 800,0001 instead of the 
and interest be guaranteed by a first mortgage on the 
Teceipts derivable from the six indirect conteibutions. 
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| Hungarian 5 %, 1873 


LLL LLL LLL LLL LLL LL LL 


1139}! 


Closing Prices Closing Prices Inc 
a last Week. this day. or Dee. 
Brazilian 5 %, 1865 .....0.00..... j 
TE WE TIOD  ovicccsccitndncind 
Ditto 5 %, 1875 ........0.... sccnmiosatints evecece 
Buenos Ayres 6 %, 1873 
CRA i BOI ide se sccacecstercitckis inl, 
Costa; Rica 7 %, 1GFB. .....icncecececcaccsasoceass 
Danubian Princivalities 8 %, 1867 . 
Egyptian Daira Sanieh ........................ 4 
Ditto Unified Debt Stock 7 
Ditto 5 % Preference Stock ............... 
Do 5 % State Domains Mortgage | 
Entre Rios 7 %, 1872 
French 5 % 
i 
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see eeeeee 


THTeR OH HEROS ROESEe CSSD OS eEeE COE eESeSteee 


ited 


ORONO ORO R eee eee eteneeee 


Ditto 4 % Gold Rentes .........-cc00000... 
Italian 5 %, 1861 (less income tax) ......... 
Ditto 6 % Tobacco Bonds (less tax) 
Japanese 7 %, 1873 
IPO PR pd dati cnieccniceisencestuneiioonsans 
Norwegian 4} %, 1876 ..........ccccoccoccocsoses 
GIR BO II cijivcescncccecncsactinecentass 
Povweiam @ Gy MUO) sccsssssiceiichsicseinvecsicns 
Ditto Consolidated 5 %, 1872.......ccccc.6 
Portuguese 3 %, Bonds 1853, &¢. ............ 
Prussian 4 % Consols 
Russian 5 %, 1822 .., 
Ditto 5 %, 1862 
Ditto 5 %, 1870 


| 
+ Ol ee 


| 
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TOO CORREO e eee eee eee eee 
aictonitesboecaditicnie | 
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Ditto 5 %, 1872 
Ditto 5 %, 1873 : 
RUE TE Wig WER cars encinanentAdacarhccuces, 803 14 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolaa Railway Bonds ...... 784 94 
Santa Fé7 %, 1874 5 
GID BT ven ccc daitrccgptncevesesenchdinintinbion 2 . 
Ditto 5 %, 1870 (Quicksilver Mortgage) 104 5 ecccesen ° 
% 4 
5 
7 
3 
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BRS DB. Gicceniss pattcSieeteces pysevesececgucees 
Turkish, 1854(5 % Egyptian Tribute) ... 93 
Ditto 6 %, 1858 
Ditto 6 %, 1862 
Ditto 5 %, 1865 (General Debt)............ 
Ditto 6 %, 1865 
Rs CDi IN a sirdanntculdilienessiaancetasnnii 
BSN OE ing PE cnccstnancurcsimhndanaseniaieane 7839 eescensee 
Rate GM, NOU nik edaciicicceeoneeia 
Ditto 9 %, Treasury B and U........6 .. Se 
Ditto 5% Ottoman Defence, 1877 ...... 
United States 44 % (par 1023) ...........000 7 
Ditto 4 % (par 10BE) ..........cc.cercecceoceeee $ 
Uruguay 6 %, 1871 (mow 25 %) ........ccce00 y 


Home Rariways.—The chief stimulus was imparted to | 
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the ordinary stocks when, on Tuesday, the Caledonian | 
announced a dividend at the rate of 3} per cent. per 
annum, as compared with 3¢ at this time last year, and | 
the Glasgow and South-Western 5 per cent. against 5. 
The Caledonian dividend was looked for at not much, if | 
anything, above 3 per cent., and on that day the stock || 
advanced as much as 3}. On the week, however, North ! 
British has risen the most, because the result of the past | 
half-year’s accounts not being notified, there is a desire 
manifested to anticipate a favourable announcement. The | 
metropolitan companies are in request upon the commence- | 
ment of the Inner Circle completion undertaking. Glasgow | 
and South. Western is quoted 1 higher on the week, but | 
great North of Scotland 1 lower. | 

| 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest | 
unofficial prices :— 

Ceres Closing Prices Ine. 


_ 
— te CE LE CE COLLET 


last Week, this day. or Dec, 

Caledonian ........... ececoscoctcoscsese eccvestiwaese 1033 2 eeeceees - 1053 3 + iy i 

DiS Deketwed WG 1. cccesscccvcscsscicevaise 124 decvesesé | DOE TR 0 tS 
GeO FGI cia ctciscnssicsccustecseinaniend ae « CRS +. 4% 
OE TION 5 ieccindaiehsndstmicdenscetamasiboes 126 7 sevesece - 1267 tage i 

DIGGO A... .coiccocseccsseecccccesesconceseeseoconeee 1383 9 ase ores 1395 405 + J 
GEOG WI Fah vss scictecescesiicivseczicimeess I Be Si kee 12536 + } 
Lancashire and Yorkshire...........cc0<c00s+ 1313 3x0 ccccoces . B42 + 2 i 
Lendon and Brighton .............00-s0csseesee ee Oe eddiawes 1383 9 Ow... i 

Oe tscpietighctndaen lacs eeestenclietipic 1323 Sh ccsccsee 13462 0+ | 
London, Chatham, and Dover ............-«: RW 2 tanising - 24 - 2 2 I 

Ditto Arbitration Preference ............ a ; oer $74 ‘| 
London and North-Western ..........-..0++- oh, 1638 + i 
London and South-Western. ............es000 1S mous 33 4 ten ae | 
Mehester, Sheftield, and Lincolnshire..... 823 }x new ........ 823 St + ? 

Pe SR ial gis ivaveccnserccmuiiciiinns 43} 2x new......... 443 + f 
RON Si annsicacine<sguitnstindidacnasanivnsse ee i snestsaoes 122432 + 1 i 
Metrepolitan District ................ccccsceeee oo 743 Ret 
EN eon h ei hice scect 1334 ixd ......... ee A ee 
North Staffordshire.....................---. Bere coeur or + ¢ i 
PON NONI iio coda .. S0f1 3 3 > Sl B 
North-Eastern—Consols.............c00.c00--+ 161¢ jxd ......... ge + & «ff 
BN Sotto can cup capindanentonenens BSFE BR ace -ise 137% 54 eee eee 

TID IGN i resis icons cqctepnethinnssee W255 BF cerevenee Wi 6UtThCU 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Sept. 4 to 1,203,7971, | 
being an increase of 26,590] on the corresponding week || 


1 
|! 
| 








existing 1,160,000. This annuity would be capitalised, | of last year. EIPTS | 
1ese points are statcd to have already been agreed to in RAILWAY TRAFFIC REC ae mei | 
en but no formal arrangement has yet been con- Week's Receipts. alf-year to date. 

S —o > Ce ee an 
cluded, | Ine. or Dec.on Ine. or Dee. on | 
The following are the changes for the weck, taking the mee “ie period 
atest unofficial guotations :— sae -_ ae 

i osing Prices Inc. i ! 
ae ogg ¥ this day. or Dee. Great Eastern ........00--0ere+0 59,691 + 2465 .... = 3 SS 
Argentine 6 %, 1868 ....... 98} 9} eS RI. cn Great Northern. ........---0--+++ 74,123 + a 1553198 + 54912 
Austria 5 public Works, 1871 nnn. 954 6Axd cane. 95) 6b ws ve | Great Western nn SE FP aig 763283 + 26,870 
t i . ncashire «ee 604 
Ditto 4 % Gold Rentes vn meme-tax) 5 Baemnts aa + 4 London and Brighton ......... 47,261 + 24 Ten 
————— eos SS 000s 
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Aggregate Receipts of 
| 





Week's Receipts. Half-year to date.t 





A~ ~ 








~ _~, cr 
Inc. or Dec. on 
Correspond- 


ing week 


Ine. or Dec. of 
Correspond- 
ing period 






Amount. in 15890. Amount. in 1880. 
f a : 11 1‘s54 
London, Chatham, and Dover 29,616 — 487 sss _ 282,411 — 1, 
London and North-Western... 205,525 + 4,673 vce 1,840,082 + 57,028 
| London and South-Westerm.. 55,958 + 139 eodsesces 562,968 + , 
Manchester, Shelf.,& Lincolm, 33,771 — S74 severe . 3822617 — 898 
| Metropolitan............. s.....-... 10,562 + GDE  cesesos oe 100,799 + 3,090 
| Metropolitan Distric 5,780 + DAD ssesnens ° 83,819 + 292 
ae 139,650 + 2,050  .coscere . 13452488 + 33,233 
North-Eastern ... 129,900 — ee . 1,183,888 + 35,569 
South-Eastern ...... von SB BTB — = BAT. aecvscce 420,299 — 8,565f 
| *Oaledonian ........ toate BT819 + 7,018 sevseee 296,105 + 26,745 
*Glasgow and South-Western 23,229 + L,7)1  ssoscoeee 123,795 + 6,710 
®North British .......00..0ccceseees 49,952 + OEE, « casevnien ° 265,997 + 11,681 











* In these cases the aggregate is caleulated from the beginning of August. 

+ We give the aggregates as published, The South-astern is for one day less 
| this year than last. 
| t¢ Exclusive of Cheshire lines — 2941. 


CoLtontaL Rartiways.—There has been a fair volume 
of business in Canadian securities, and some recovery is 
visible, partly aided by the dividend announcement of the 
‘Great Western of Canada Company. Atlantic and St 


Lawrence shares are quoted 1 lower. 
Closing Prices Closing Prices Ine, 


Pie 2 
1,203,797 + 26,590 os... 10,954,903 + 330,006 
| 
j 


British Possrssions, last Week. this day. or Dee, 
| Bombay and Baroda............0...ssccsesssseeses BEA FE ssn « 1967 —- ¢ 
Grand Trank of Canada............ ebenksialene TE | sencceush 173 i + + 
Ditto Third Preference ...........0....00008 Bee  gepeweast 374 8} + 4+ 
| Great Indian Peninsula ..................:.0008 pest mere 132% 2 + 1 
Great Western of Canada ..............c00e te. 13 + 
PN BG cick sovcssionssvess eee | eee 243 5} nas 


American RarLroap Securriries.—There is a very fair 
‘recovery in this department, mainly reflected from New 
York. Chicago, Milwaukee and§St Paul shares have ad- 
‘vanced 3, Ohio and Mississippi ordinary and New York, 
Pennsylvania and Ohio Ist Mortgage 23 ; Illinois Central 
(13; Central Pacific, Louisville and Nashville, New York 
‘Central, Erie Ordinary and Preference, and Wabash 
Ordinary and Preference 1; and Pennsylvania and Phila- 
| delphia and Reading }. 

Mr Gowen, of Philadelphia and Reading notoriety, has 
issued a lengthy circular to the shareholders in which he 
| states :-— 

On August 5th last, I made public alternative propositions to 
| Messrs McCalmont Brothers and Co.—first, to buy their shares at 
| $40 per share; or second, to retire from the contest for the Presi- 
| dency if they would adopt the financial plans of the late manage- 
| ment, and unite in the selection of a new President and Board of 

Managers properly representing the shareholders. One month 
having elapsed, and neither of these propositions having been 
‘anon I now withdraw them, and am willing to offer myself 
| for re-election as President of the Company at the annual meeting 
‘on January 9th next. In order to avoid al! objections as to the 
i right of shareholders to vote, it is necessary that shares should be 
registered in the names of their owners on the books of the Com- 
| pany in Philadelphia three full months before the election, say on 
or before October 8th next; and for this purpose the certificates 
should leave this country as soon as possible, and not later than 
| by the steamers sailing September 24th. I can point with some 
‘degree of pride to the fact that even when in the hands of 
| receivers, and subject to the annoyance of a distracting litigation 
| instituted by its principal shareholder, the company during the 
| present year will show net earnings of considerably over two 
millions of pounds sterling, or five per cent. upon its entire debt 
/and share capital, including those of its leased lines. 

Forricn Rariways.—Buenos Ayres Great Southern 
| Stock has advanced 1, and the Debenture Stock, 31; 
‘Mexican Shares, 1; Ottoman Shares, }; San Paulo 
|Debenture Stock, 2; Smyrna and Cassaba Shares, 1; 
‘South Austrian, $; and Varna, }. Alagoas are down 
¢3 Central Argentine Shares, +; Minas and Rio, }; 
jand Sambre and Meuse, }. South Austrian Obliga- 
tions are } higher, and Varna about 3; while Northern of 
| France are } down. 
|_ Banxs.—Movements have been irregular, Anglo- 
|Egyptian have risen }; Bank of Roumania, }; Imperial 
‘Ottoman, §; and Union of Australia, }; but Anglo- 
| Austrian have fallen }; Bank of British North America, 
(1; Colonial, 1; Ionian, 1; London and County Scrip, 4; 
— Chartered of Australia, }; and National Provin- 
| Clal, 3° 
| Insurance.—Guardian have fallen 2, Indemnity Ma- 

rine 2, and Marine }. 


Mines.— Devon Great Consols and Tin Croft have risen 
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Canat AND Docxs.—Birmingham Canai are quoted 2 
lower, and East and West India Dock, 1; but Regent’s 
Canal have risen 2. 


Corporation Stocks. — Liverpool and Nottingham 
Corporation Stocks have risen } and 1 respectively, and 


- 


Swansea Harbour 1; while Corporation of London bonds 
are 5 down, City of Ottawa have improved 1, but Otago 
are 1 lower. 


Gas.—Commercial Ordinary has risen 2; Continental] 
Union, }; Gas Light and Coke A, 1 ; Imperial Continental] 
1; and South Metropolitan A and B, 2. London has 
fallen 2. 

Iron anv Coat.—Ebbw Vale have advanced 4. 


Lanp.—Hudson’s Bay are } higher; North British 
Australian Investment, 2; while Australian Agricultural, 
and Peel River have fallen 2. 

Surpprnc.—Amazon have advanced 4,and Union Steam 
1, while Peninsular and Oriental are down 1. 

Triecrapus.—Anglo-American has improved 1, and the 
Deferred 13, and Eastern }. Globe are § down, and 
Western and Brazilian }. 

Tramways.—This department has been weak. Barce. 
lona, Birkenhead, and Glasgow are all } lower, while 
London Preference, Southampton, and Sunderland have 
given way 3. 

MisceLttanrous.—American Investment Trust Deferred 
has risen 1; Foreign and Colonial Trust, 1; India Rubber 
Gutta Percha, $; International Financial, 4; London 
General Omnibus, 6; and United States Kolling Stock, 1. 
Australian Mortgage are down }; Crystal Palace, I; 
General Credit, }; and New South Wales Mortgage, }. 

Butiion.—The following is taken from the circular of) 
Messrs Pixley and Abell, dated September 8, 1881 :— 

Gold—The only withdrawal of gold from the Bank of England 
for the United States, since the date of our last circular, was an 
amount of 232,000 sovereigns, on 2nd inst., and for the present 
there is no inquiry for that quarter. 224,0001, in sovereigns and 
other coin, have, however, been taken out for Portugal and Buenos 
Ayres. The arrivals are, 20,0001 per Guadiana, from Buenos 
Ayres; and the Rohilla and the Cuzco, from Australia, with 91,0001, 
chiefly sovereigns. 14,000 sovereigns were shipped per Medway, 
for Trinidad, and 10,0001 in bar gold, to Bombay, per Peninsular 
and Oriental steamer Indus. Some amount of gold coin has 
arrived from the Continent—this has been taken for export, thus 
saving recourse to the Bank. 115,000 sovereigns have been sent 
into that establishment during the past week. 

Silver—On the ist inst. we quoted the price of bar silver 513d 
per oz standard; the market has since become weaker, sales 
having been effected within the last few days at 513d per oz 
standard, this being to-day’s price. The arrivals are very small, 
being about 19,0002 only, from New York. 88,3000 was shipped 
yesterday to Bombay per Peninsular and Oriental steamer Indus. 

Mexican Dollars—The market has been exceedingly inactive for 
several days, and our last quotation of 51}d per oz has not been 
maintained. Sales have, however, been made at 514d per oz. We 
have no arrivals and no shipments to report. 

Exchange on India for banks drafts at 60 days’ sight is 1s 73d 
per rupee. Of the 35 lakhs of rupees of India Council bills offered 
for sale yesterday at the Bank of England, the only allotments 
were—To Calcutta, 1,05,000rs, average rate 1s 7°821d; Bombay, 
6,00,000rs, average rate 1s 7°812d ; Madras, 10,000rs, average rate, 
1s 7°812d. Applications at 1s 7}$d per rupee (the official minimum), 
and above, receive in full. 85 lakhs of rupees of these bills are 
advertised for 14th inst. The latest quotations of exchange from 
the East are—Telegraphic transfers from Bombay and Calcutta, 
1s 7}d per rupee; bank bills at 4 months’ sight from Hong Kong, 
3s 9d per dollar; from Shanghai, 5s 13d per tael. The 43 per cent. 
rupee paper is 89{ to 90, the 4 per cent. 82}. 

Quotations for Bullion —Gold—Bar gold, fine, 77s 10}d per 02 
standard; bar gold, containing 20 dwts. silver, 783 per 0% 
standard; Spanish doubloons, 73s 10d per 0z; South American 
doubloons, 73s 9d per oz. 5 

Silver.-- Bar silver, fine, 513d per oz standard; Bar silver, 
containing 5 grains gold, 52d per oz standard; Cake silver, 
553d per oz; Mexican dollars, 51}d per oz; Quicksilver, 61 58 
(firm) ; discount, 3 per cent. 

The exchanges were yesterday :-— 

French short exchange f 25.32} or 4 per mille for us. 
German short exchange m20.48 or 2} per mille for us. 


New York exchange 
at 60 days is Mo $4.80 


At 4% interest, short $4.33 or 5} per mille against us. 





EXCHANGES ON INDIA. 






3, While Hingston Downs have fallen }. Cape Copper elie 7 . —— 3 oo i 30 da: 
have risen 1, Devala Moyer }, General Mining t+, Indian Madea cre ae vi an oo . wi io ae 
Trevelyan }, Rhodes Reef 4, and Rio Tinto Shares 1, Colombo... WO la 
|| Mysore Reef are } down, Potosi 3, Tharsis Sulphur, and ect sveeete MOD ey MOM, saa eo nom. 
|| Wynaad Perseverance 4. Mong Kong’... nom, “., nom, wa. Ot 
Shanghai ........, ee eee heal 
aa 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





















































Rates of Rates of 
Lat’st; Ex Lat’st| Exchange 
pa Lon Dates./on Lendn. 
—— | oat ed i 2 nd —_—_—|—————__ 
et scentdonveta Sep. 9) 25.35 Short. |\Lisbon ......... Sep.l) 534 {8 
ea cae as 8 25.34 —  /||Bucharest Vamel5| 25.05 —_ 
Brussels .....- — 8 25.35 - |New York...... Sep. $ +80 (60dysst 
Amsterdam...) — 6 12.153 a Adelaide rasees] me ian 
Frankfort »....) — 8 20.49 — /|RiodeJaneiro) — 5, 22}d (90 dysst 
Hamburg ...... —_ 7) oe - ee ae .. we}; — 
Berlin ...-.+++ — 9 4 _ . fi — yo Byl& %d' 
eae — 9 20274 [3mdate) Pt Blizateth ; | 2 8214'% dis} — 
Hamburg ...... _ y 20.27 — |Manila ......... Sep. 5 4A} | — 
Vienna .......-. — 7 11.78 _ Guayaquil...... Aug 840%pm.) — 
St Petersburg.) — 6 26% - ‘Yokohama jJly. 9 30% 4 msgt 
Alexandria... Aug29) 97% — | Bombay.........! Sep. 7) 173 a 
fonstantinple Sep. 6 108.12 — ||Caleutta ...... — 7 VW a 
WEIR cacansccssn |— 7 25.39% — |Hong Kong...;— 7, 39 -_ 
Florence .....- i 7, 25.45 — | Shanghai ...... |— 7 12 ns 
Madrid .......| — 6 48 25 _ |Batavia......... —_—. oan oe 
COURSE OF EXCHANGE. 
Price Negotiated on ’Change, 
Sept.6. | Sept. 8. 
Money. Paper. | Money.| Paper. 
PeeMONOOM | se .tiicriscccduicecdsisacdiaial 3 months} 12 5} | 12 | 12 12 5 
SAS: <cliasteuienniiiibiinsdkesieaaaaaiins At sight | 12 25 12 3t | 12 at 12 3t 
Hamburg .....ssssssereresesserereessessenees 3 months | 20 70 | 2074 | 70 | 20 74 
TOMI, cs vncosnssccaenaunae’ soe —_ 20 71 20.75 || 2071 | 20 75 
Franktort-on-the-Main _ 2071 | 2075 || 2071 | 20 75 
Vienna.......secsessersererees a 11 92% | 11 974 || 11 92% | 12 973 
DR cvvecinenveiniitide we] = | 11 924 | 11 97h | 11 924 | 12 O75 
TORII sssvevcsccepanteedotmniamnsadeaidaitid — | 25 614 | 25 663 | 25 614 | 25 66 
PetersbUrg........scscseresreeressercereerees — 254 253 25% | 25} 
PATIS sscsseesserssseseseecenceereersscencesnes Cheques | 25 283 | 25 332 | 25 30 | 25 35 
DUD veincisstonscesorsesseasssasinouisnined 3 months | 25 57} | 25 62 25 56t | 25 614 
Marseilles, WR: go enedenetindincapaainadadinn a 25 58} | 25 633), | 25 574 | 25 623 
Genoa, Naples, &C. .....s.esscecsseerrerees _ 25 $74 | 26 2$ '2595 | 26 0 
Madrid — {4 | 47} 47 473 
- 47% 716 473 7% 
—_ 473 | 474 474 =| 473 
— |47 | 473 474 | 474 
— |472 | 473 475 72 
a [47 =| 4755 473 47% 
— {523 | 523 52h | «52 
— {523 {| 52} 52k 52} 











NOTICES AND REPORTS. 
STOCKS. 


Peruvian Loans of 1870 and 1872.—The trustees have published 
a report relating to the accounts of the Peruvian Guano Company 
to December, 1880. The sales for the latter half of that year were 
62,051 tons, which realised 519,9271, while in the first six months 
of the same year the total sold reached 136,114 tons, the gross 
value received in the latter instance being 1,142,606. In the suit 
“The Peruviun Guano Company v. Walker,” the Republic of 
Peru has been made a defendant for the purpose of ascertaining 
whether Peru had made any and what claim to the monthly sums 
of 25,0007 retained for the service of the bondholders. It is also 
stated that a portion of the cargoes wrongfully seized by the 
Peruvian Government had been recovered. A stock of 431,522 
|tons remains in the company’s hands, and the trustees suggest 
| that some arrangement should be made by which the guano in 
stock and the consignments arriving under the Chilian contract 
may be sold without competition in the interest of the bondholders. 
The accounts at the close of last year showed a balance due to the 
;company of 4,382,5851. 
RAILWAY COMPANIES. 
Caledonian.—The dividend for the past half-year is announced 
at the rate of 34 per cent. per annum, which compares with 3} per 
cent. per annum at the corresponding period last year. The sum 
of 26,0001 is carried forward as against 11,0001 in 1880. 
Cleveland, Columbus, Cincinnati, and Indianapolis.—At the 
meeting held to vote on the consolidation of the company with the 
Cincinnati, Hamilton, and Dayton Railway there were 63,739 
shares which voted for the amalgamation, and 13 shares which 
voted in the negative. Fifty-five thousand shares in proxies were 
in favour of the amalgamation. 
Glasgow and South-Western.—The dividend will be at the rate 
| OF 5 per cent. per annum, which is the same as at the corresponding 
| Period last year. 
| Great Western of Canada.—The directors announce a dividend 
| at the tate of 1} per cent. per annum, against 1 for the correspond- 
ing period of last year. 
Tottenham and Hampstead Junction.—The net revenue for the 
half-year amounted to 6,8411, and, after providing for interest, a 
balance remained of 4,1391, to which was added 110! brought for- 
ward. A dividend was declared at the rate of 4 per cent. per 
annum, leaving 1451. 
Western of San Paulo 7 per Cent. Bonds, 1879.—The numbers are 
published of bonds which have been drawn for payment at the 
English Bank of Rio de Janeiro on 1st October. 
toes BANKS. ee 
. ank of Australasia.—The directors have declared a dividend at 
€ rate of 12 per cent. per annum. 
Mu ASSURANCE COMPANIES. 
ercantile Marine and Fire Insurance of South Australia.—For 
the year ended June 30, after providing for the interim dividend, 
: re was a balance of 50,0441, out of which it was proposed to 
7 y - dividend of 1s per share, to add 5,0001 to reserve, raising it 
at 0001, and carry forward 37,5441 to provide for unsettled 
and outstanding risks. 
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MISCELLANEOUS COMPANIES. 

American Investment Trust.—A dividend has been declared at 
the rate of 5 per cent. per annum on the preferred stock, and an 
interim payment at the rate of 5 cent. per annum on the 
— stock for the half-year ending 15th inst., carrying forward 
; Glanyrafon Iron and Tin Plate, Limited.—Creditors must send 
in their claims by 4th October to Messrs Forester, Sullivan, and 
oe liquidators, of Swansea. 

ichards and Co., Limited.—Mr Justice Cave has appointed Mr 
F. G. Painter, chartered accountant, official liquidator. 
‘s ae area directors have declared an interim 
ividend, at the rate of 6 per cent. for the past half-year on the 
shares of the first issue. ” iad 7 
NEW COMPANIES AND CAPITAL. 

House Property Trust, Limited.— Capital 1,000,0002 in 51 shares 
of 20,000 are to be first issued. It is proposed to apply the 
“trust”’ principle to investments in house property. 

New Great Wheal Vor Tin Mining, Limited—Capital 100,0001, in 
1l shares, of which 70,000 are offered. It is intended to acquire a 
mining property near Helston. 

MINING COMPANIES. 
ene directors have declared a dividend of 1s 3d per 
share. 

Cape Copper.—A dividend of 20s per share, free of income-tax, 
has been declared. 

Fortuna.—A dividend is announced of 2s per share. 

La Plata Mining and Smelting.—The directors have declared a 
dividend of 74 per cent. per snare out of the profits for July, 
leaving at credit of reserve fund $58,369. 

aes company have declared a dividend of 3s per 
share. 

Rio Tinto—The numbers are published of the bonds of their 
5 per cent. issue of 1880 that were drawn on the Ist instant for 
payment at par on the 1st October. 

Tambracherry Estatesand Wynaad Gold Mining.—The directorsare 
resolved to consider the sum of 20,0001 in the light of profit on the 
sale of the portion of land disposed of to the Cootacovil Gold | 
Mining Company, Limited. Out of this they recommend a! 
dividend of 10 per cent., which will absorb 16,0001, and to appro-| 
priate the remainder to cover preliminary expenses in England | 
and India. The directors, after taking legal advice, find they are. 
precluded from carrying out their original intention of returning a | 
portion of the proceeds of the above land in the shape of capital. 

Tumacori Mining and Land, Limited.—Vice-Chancellor Bacon | 
has appeinted Mr Fred May official liquidator. 


i 
| 


eee 





Che Commercial Cimes. 

On Monday there was a general relapse in the corn market, 
not alone for wheat and flour, but for all almost all deserip- 
tions of grain. Since then, however, the unsettled weather | 
has caused more steadiness to be observable, the progress | 
with the harvesting being so slow. 

An incident of some importance occurred in Manchester) 
yesterday, when a large meeting of cotton spinners and manu- | 
facturers was held to discuss the action of certain brokers in| 
Liverpool who have formed a “corner,” and to decide what | 
course to adopt to counteract their influence in increasing the | 
price of cotton to manufacturers. Mr Thomas Walmsley, of | 
Stockford, presided. The following resolutions were passed :— | 
“That this meeting condemns the action of those cotton | 
brokers who have undertaken to assist financially the present | 
syndicate of cotton speculators, and that this meeting strongly | 
urges the entire cotton trade of Laneashire, Yorkshire, | 
Cheshire, and Derbyshire to stop one week. And that this | 
meeting stands adjourned until next Tuesday to receive the} 
decision of the different districts as to their willingness to do | 
so, two-thirds of the spindles to be the basis of stopping, and | 
to refrain from buying cotton at Liverpool until that time.” | 
An influential committee was appointed to consider and report | 
upon the present system of future deliveries of cotton. 

Advices from the iron and coal districts are of a more | 
encouraging character. The Board of Trade returns indicate, 
a large export business which is expected to extend this 
month ; and at the same time there are reports thut tbe | 
make of pig iron is to be curtailed. 





THE CORN TRADE, 
Marx Lane, Fripay Evenrye. 


The weather during the week has been somewhat unsettled, | 
with occasional rain in various parts of wr i 
fine to make some ess with the gathering in of the crops, | 
and from some atest te reports note less damage by the late bad 
weather than had been feared. With intermittent rain, however. 
the progress must necessarily be slow, and can hardly a 
with very satisfactory results, though matters may not_ . y gs 
means so bad as they recently threatened to be. Evidence 
delay and disadvantage, 80 far experienced, is shown in the ae 
increase that has yet taken place im the supplies of new wheats, 
and the indifferent condition of most of the samples. This want 
of condition has been greatly against demand, and has ee) - 
inerease the dulness of the trade and the reaction of prices, W 


had not unnaturally followed the late excitement and rapid 
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advance. In most of the leading markets of the Kingdom, prices 
haveon good wheats came down 3s per qr, and on indifferent qualities 
the fall has been greater. At Mark lane to-day, however, the tone 
was rather steadier. The aggregate fresh supplies of English and 
foreign for the Kingdom last week, after deducting exports, and 
including the equivalent of foreign flour, amounted only to about 
350,000 quarters, so that the depletion of stocks can hardly 
have been wholly arrested. Whilst, therefore, prices have been 
receding from the recent excessive rise, the spot market has 
statistically been still hardening and narrowing the margin of 
that excess. Cargoes off coast have met few buyers, and at lower 
prices, but closed with a steadier tendency. The supplies of 
foreign due to arrive in the next eight or ten days are about 
320,000 quarters, including ports of call and direct ports. The 
quantity of wheat and flour on passage has further increased 
about 97,000 quarters, and exceeds that of last year by 274,000 


quarters. The American visible supply appears by the telegrams 
to have on the week further increased 125,000 quarters. 
This movement does not appear to have effected New 


York quotations much; and though flat during the week, 
they show little ultimate change. On the Continent also 
the variations are slight, and in both cases the tendency is 
seemingly to harden at the finish. There has not been much 
passing in flour, but prices have ruled easier, in syripathy with 
the decline in wheat. Maize was pressed for sale in the early part 
of the week, but has since become firmer, and for American closes 
rather dearer on the spot. For arrival lower rates have been 
accepted. On Wednesday, October-November shipments sold at 
29s 9d to 29s 73d, but business has since been reported at 30s 3d. 
The quantity on passage has on the week decreased 67,000 quar- 
ters, and is 200,000 quarters less than at this time last year. 
According to the telegrams to-day, the movement of maize in 
America appears to be very active, the visible supply being 
represented as having increased on the week by 2} 
million bushels. At the back of this, however, the drought 
still continues, and the prices at New York show very 
little fluctuation. There has been some business doing in French 
malting barley, and the market has a steady tone. Grinding sorts 
sell slowly. Beans have rather given way. Peas uphold their 
value, but are a slow sale. Oats, with liberal arrivals, opened 


rather lower, but to-day sold in some cases at a recovery of 3d per 
quarter. 


The following table estimates the home consumption of wheat 


since the lst September, contrasted with 1880-81, 1879-80, and 
1878-9 :— 































| : | 
Imports. | 1878-9. 1879-80. | 1880-1. | 1881-2. 
ewts. cwts. | owta. | ewts. 
Wheat (week to Sept. 3) ..............s.c0006! 1,005,086 1,761,415 2,105,627 918,857 
lour . Or rr 95,082 216,157) 239,738 254,541 











Total imports, 1 week 


caeeeede | 1,101,118 1,977,572) 2,345,395) 1,173,198 
Less exports—W heat 












































sess exports—Wheat ......... 463,523 12,670) 20,100 24,501 
tits wipcasncais thabhdiessuwassdin.ksigseeueres 1,256 4,976) 4,050) 930 
Net imports ......0..00ccccc0-..--| 1,053,539. 1,959,826 2,315,215! 2,147,617 
Add to this the estimated sales of | | 
home-grown wheat.................006.008 1,900,000 390,000 390,000; 350,000 
One week’s home consumption ......... | 2,050,000 "2,230,000 2,610,000 1,500,000 
Average price of English wheat, per! s d s - s a ~ “| 
NUE sivacudoch-eskagicieu sud sskeoveanale= 45 4 446 2/| 8 8 55 2 
I oasis note ensctabinciecnisiboasantes 10 5 at | 2020.) aaRse 
| bushels. | bushe's. | bushels. | bushels. 


“Visible supply” in U. 8. centres ......) 12,804,000 17,046,000) 14,400,009, 18,500,000 


CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 


and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended September 3, 188? :— 








QuaNTITIES ExPORTED 
FROM THE 
| UNITED Kinepom. 


QvANTITIES IMPORTED INTO— 














Colonial, Total 


The | 
Englnd. Scotind. Ireland. United | British. and Ex. 






























































Kingdm| ‘Foreign ported. 
| cwts. ewts. cwts. | cwts. cwts. | cwts. | cewts. 
eee 737,722 95,554 85,581 918,857 66, 24,535 24,601 
DERMOT sercdveriesescstcoll 5 RMN 7,101 26,233 45, 983 1,028 
BO Sestieaicstdacinia | $71,228 15,812 | 387,070) 2H 81 325 
TO acces _ 20) ..... i rae 
| RE | 4,922 21 495 ee 38" 4 103 
SER  Sonnieesaiguel 64,637 5,254. 6591, 2. | 218 2143 
Indian corn | 404,356 142435 141,658 683459 ©. | 83k 8934 | 
Buckwheat + Pere iin a a ae oS Bsa aleie ian Bi! ates 
Bere or Bigg Biss) tae eo 
Tot ) =-) ser ab = i i sink ann at 
pe vate pot = X.} 1598267 260,207, 227,229 2,030,703 458, 36,676. 37,134 
Wheatmeal or Flour 132,959 114,232 7,050 234,341 | 980 
Barley meal............ - sss we fs és co a 
IIE: cininsitteiinctnt 416 1660 ... | 2,076 WE seca 108 
MANDI ccoxesnesn co | beet ae ee kee ee | 
Pea meal .............. > ae ae etek. Bea : 
Bean meal ............ es ti Ee oh Keel cutee duces he AS sa 
Indian Corn meal ...| is vonied ioe) a. bani ee 
POM kt. te UE mes te ae 
Total of meal .../ 133,439 115,992 7,050, 256,481) 1,083. | 1,038 
Total - ae and) | | | | 
me (exclusive > '1,729,706 $82,199 234,279 2,316,184 1,545) a pa! 
of malt)........... j = — tae ee 
Malt (entered b qrs. qrs. qrs. qrs. | qrs. | qrs. | qrs. 
the quarter)... a | Sow on | alee | = re | 1,324 


en 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the ¢ verage 
of British Corn (Imperial measure), as received from the Inspectors and Othcers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the 


week ended September 3, 1681, and fer the corresponding week in each of 
from 1881 to 1877:— ~ of the years 





| 
QuanTitIEs SoLp. 





AVERAGE Prices, 





Barley. Oats. Wheat. | Barley. | Oats, 

qrs bsh) qrs bsh| qrs_bsh a.@t 0 @ a d 

ee 21,320 0 | 2 7 1,423 4 55 2 | 3210 | 9% 3 
a 16,635 7 398 5 2,301 7 43 3 35 0 22 1] 
1879 .ssee0e-.] 16,570 5 | 343 4 683 0{ 48 2 | 3211 | 9% 7 
BOE sth jooses 55,455 2 | 1979 1] 1990 5] 45 4 425 | 25 4 
1877 seseeeoes 36,955 0 450 1,729 7 60 6 39 0 28 5 





IRON AND COAL TRADES. 


A better tone is observable in the various pig iron markets this 
week. In Glasgow there has been a recovery in warrants from 
45s 11d per ton to 47s 4d, and rumours of a reduction in the make 
are circulated. Happily, the sales of manufactured iron and steel 
continue to be unusually large, aided doubtless by existing low 
prices, and should the present excessive stocks of pig iron be 


reduced there would certainly be a prospect of a far healthier and 
more profitable business. 


The price of Cleveland pig iron has been better supported this 
week, partly in consequence of the stocks for August showing an 
increase of only 507 tons, and partly on account of a rumoured 
arrangement between the Scotch and Cleveland ironmasters for a 
reduction in the zaake. The increase in the stocks was expected 
to be heavier, still this is now the sixteenth month we have had an 
increase in stocks, whilst in former years our stocks regularly de- 
creased during the summer and autumn shipping season. This 
year we shall have to face the unfavourable winter season witha 
heavier stock than ever. It is feared that any arrangement be- 
tween Cleveland and Scotch makers will not be practicable, as a 
number of the former do not belong to the Ironmasters’ Associa- 
tion and refuse to enter into any arrangement, the more so as our 
iron finds a much readier sale, and our stocks are not increasing 
so fast as those in Scotland. No.3 has been done this week from 
36s 9d to 37s 3d for both prompt delivery and delivery over the 
winter. 

Tron states :—* What we are actually witnessing now is a fixed 
tendency for a rise in the value of manufactured iron. There is a 
steady trade in hematite iron, and the business now doing is ona 
very comprehensive scale. Shipments, as usual in September, are 
heavy, and will be more so towards its close. Prices have an up- 
ward tendency. Manufactured iron is in great request for ship- 
building purposes, but we fully expect that steel will before very 
long prove a very powerful rival. ‘The demand for steel rails and 
steel generally is very brisk, with prices firm. An improvement 1s 
reported both from Birmingham and Sheffield, as well as from 
Staffordshire. ‘The activity in the shipbuilding and engineering 
trades and among iron founders is unabated. The steam-coal 
trade is still busy, and the demand for house-coal is growing much 
stronger. Inthe French iron trade orders are as numerous a8 
ever, contract time for work in hand being only with difficulty 
kept. At the adjudication, on Sept. 5, for fish-plates for the state 
railways, the rates tendered at were much higher than on previous 
occasions. The German iron trade is in a state similar to that of 
France, with this exception, however, that French iron manufac- 
turers have had a start of fully twelve months of prosperity. The 
tendency of the German ironmarket is very firm, inquiry becoming 
greater from week to week. Plate-rolling mills are especially 
doing well, having disposed of their production for the next three 
or four months, most of them at higher prices. Many Ger. 
works have increased the number of their workmen considerab J: 
As regards the coal trade of the Continent, the information 7 
ceived shows that the activity which usually sets in at this time © 
the year has been somewhat earlier in its advent. At Liege PThe 
were raised on Wednesday, and Mons is expected to follow. : 
American iron market is, on the whole, unchanged, but somew as 
duller ; latest quotations received showing also no alteration 
prices of Scotch pig-iron during the week.” Jarl 

In South Wales the steel and iron works are kept regular y 
going, the demand fur the former continuing particularly s i 
Prices are not so high as might be wished, but they leave peer 
margin for profit. Tin-plates are moving upwards a little, § oe 
having been materially reduced. Additional orders to a const 
able extent have been secured in the steam coal trade, and a 
@ pressure on the part of buyers to enter into new contracts. 


men fully expect a further advance in wages at the end of the 
present quarter. 



































COTTON TRADE. 


Our usual advices from Liverpool have not reached us exe! ne 
owing probably to the holiday in Liverpool on Thursday. 1 as 
speculative business has, however, taken place in ea rday 
week, at an advance of ;;d per lb for American, and a weit a 
afternoon’s telegraphic summary stated that there had 
large demand on the spot at prices fully maintained. bales. 
were steady at Wednesday’s rates. Sales for the day 15,000 


TIE 








Sept. 10, 1881. | 


IMPORTS AND EXPORTS OF COTTON. 


The following is a return of the number of bales of cotton 
imported and exported, forwarded from ports to inland towns, and 
returned to ports, during the month and eight months ended 
August 31, 1881, compared with the corresponding months of the 
years 1880 and 1879 :— 





Monts ended August 31. 
Imports.—————__, 












































- oa Export. 
Description 1381. 1880, 1879, “1881. 1880. ‘1879. 
of Cotton. bales. bales. bales. bales. bales, bales. 

American.......- » 146,955... 93,042... 48,155... 10,808 14,312 ... 13,634 

Brazilian ........» 16,452 ... 2,716 ... 3,381 ... 116 5 Se 102 

East Indian...... 41,879 ... 23,425... 76,837 ... 16,506 ... 25,750 ... 22,336 

Egyptian ......... 5,806 ... 2,130 ... 1,664 ... 623 ... 990 ... 992 

Miscellaneous... 21,971 ... 9,628... 11,694... 1,400... 1,875 ... 725 

Total....s0020 233,063 ... 120,941 ... 142,731... 29,453 ... 42,927 ... 37,839 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
me a 
Description 1881. 1880. 1879. i881. 1880, +1879. 
of Cotton. bales. bales. bales. bales. bales. bales. 

American......... 161,676 ... 155,729... 153,984 Le... 1900... Lie 

Brazilian ......... 32,297 ... 12,830 ... 8,387 . doe? BE NO a bss 

East Indian...... SE oat) Reel OD ca! caterat elite vce) ee, 

Egyptian ......... A sony DE i i AEM back, isan Cakgh cose a9sh 1 

Miscellaneous... 5,379 ... 3,432 ... 2,980 ... 730 ... 67 

Total. ssisccs 229,998 ... 204,340 ... 192,587... 2,493... 1,600... 1,237 
— Montus ended August 31. 
———I mports. -————Exports. 
Description 1881, 1880. 1879. 1881. “F180. 1879. 
of Cotton. bales. bales. bales. bales. bales, bales. 

American......... 1,919,477 ... 1,724,101 ... 1,497,247 ... 122,195 ... 118,621 ... 86,755 

Brazilian ......... 142,861 ... 92,402... 55,609 7300... 4184... 447 

East Indian...... 387,266 ... 2,360 ... 385,195 ... 195,332 ... 223,085 ... 195,029 

Egyptian ......... 164,827 ... 151,386... 97,9 6,727 5,704... 7,727 

Miscellaneous... 59,641... 53,315 .. 67,742 12,482 13,290 ... 6,116 

i ane 2,684,072 ... 2,473,564 ... 2,103,037 ... 344,116 ... 364,824 ... 299,774 


Forwarded from 


Forwarded from 
Ports to Inland Towns. 


Inland Towns to Ports. 

















ca en, 
Description 1881. 1880, 1879. 1881. 1880. 1879 
of Cotton. bales. bales. bales. bales, bales, bales. 
American......... 1,646,826 ... 1,511,846 ... 1,395,708 ... 7,705... 6,654... 5,834 
Brazilian ......... 106,494... 87,445 ... 71,050 ... en cl 210 ... 30 
East Indian...... 131,386 ... 145,706 .... 113,784 es le nie 73 
Egyptian......... 147,574 .... 152,865 ... 104,922 ... 185... 184 ... 159 
Miscellaneous... 48,290 ... 35,093 ... 21,514 ... 735 z 394 
MNO vcsavane 2,080,570 ... 1,931,455 ... 1,707,953 ... 8,590... 7,048 ... 6,490 





MANCHESTER, Sepremser 8. 


Trade during the week has been unusually quiet, and in face of 
the cotton pinch it is probable that manufacturers and spinners 
may be compelled to resort to short time. Orders have not been 
numerous, and generally buyers only supply absolute wants. 
There is great firmness throughout the market, and sellers, as a 
rule, are indifferent about selling unless there is a better margin 
than now exists. To-day the holiday in Liverpool has deprived 
this market of its usual strength. Altogether, only a limited 
trade has transpired. 

CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 








Price, Corresponding week in 
Raw Corton. Sept. 8,) 

1881. | 1880. 1879. | 1878. | 1877.| 1876. 
eiinliicipiccaaiiein i Ee BL Sl Ae et ee eee ee 
3 sdjisdesdis dis disa 
Upland, middling...........s00see0000- perlb} 0 73) 07% OG) .. | 0 6 is) 0 6 
SEG, WEE, SAIN: skcvecsexevccivencaigiousonccees 0 2(O7% O 7h... | 0 6 is} 0 6} 
Pernambuco fair..........cccscccssseescsssoeess 0 6} G 7 O74) ... | O66) O 5 
Ditto, good fair ........c...ceccesceccesseees C 7 10 7% O78) ... |06%)0 6 
No, 40 Mule-twist, fair, 2nd quality ...... © 103} 0 213 0 940 93 0 10} 0 10} 
No. 30 Water-twist, ee 10} | 0105 @ 94/0 93 010 © 104 
%6-in, 66 reed, Printer, 29 yds, 4Ibs2ozs..| 4 4 )4 6 4 0 (4 444 6/4 4 
27-in, 72 reed, ditto, 5lbs2oz..| 5 7 (5 6,4 6/4108 5 145 13 

60 reed, Gola End Shirtings, 37} | 
mE OT Re ena alicne 9}8 0 7 617 9\8 0/710} 
40-in, 66 reed, ditto, ditto, 8lbs120zs..| 8 6 |9 0 8 618 9,9 0 8 6 
40.in, 72 reed, ditto, ditto, 9 lbs 50z3.... 9 9 10 0 9 3 |9 910 0}/10 3 

39-in, 44 reed, Red End Long Cloth, 36) | 
FOROS, 9 DG. cc senssecosomsaoincdcasstdnseicas | 6103;6 6.6 14,6 9,7 0)7 3 





THE WOOL TRADE. 


In London, trade in all kinds of English wool is slow. At 

ristol, there is a fair attendance and fair demand for short and 
strong combing skins, but no change in prices. Good Downs are 
iN some request. In Kent and half-bred fleeces hardly a trans- 
action is reported, the offers made being below holders’ ideas. 

Foreign buyers are now operating more freely than at the 
commencement of the current sales, as the following returns 
received direct from the selling brokers indicate :— 





Dat Sold co Sold mainly on Total 
Sale of Home Buyers. Foreign Account. Sold. 
A € ales. Bales. Bales. 
ug.23 Jacomb, Son, and Co. .........-+. 4,200 oes. Diced 6,760 
” =f Ch. Balme and Co................... WD Snscecsic IIE secssensa 8, 
» 25 Edenborongh and Co. ............ 3300 ......... SOD cosccccxs 5,2 
» 25 Jacomb, Son, and Co. .......... S100) ui... GMP bccias 7 
» 27 Edenborough and Co. ............ ate 2700 ......... 4,100 
» 29 Ch. Balme and Co............... EE cnceaihe DY cdueraicn 11,000 
» 30 H. Schwartze and Co... 3,800 4700 |... 8'500 
sent 2b Willans, Overbury, and Co....... a Sica 7,850 
Pt. 2 Jacomb, Son, and Co. ............ SD es BANDS insti 10,200 
: : Ch. Balme and Co................... I nacovian EE sins 7,900 
~ 2 Buxton, Davidson, and Lees... 1,700 ......... 3200 |........ 3,900 
» Hoare and Hudson ............... Be kk i. | 3,020 
» 7 Jacomb, Son, and Co... 3,900 ......... a 8,700 
» 6 Edenborough and Co. 2500 |... pa 6, 
47,500 cescseees 52,040 esse 99,630 


Messrs Charles Balme and Co. 


rt ing the current 
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marked the competition of the earlier sales of the series has given 
place to a more settled purjose and decided action on the of 
consumers. A sharp line of distinction, however, marks the 
relative positions of different kinds of staple, for, while the better 
sorts of combing merinos and the finer grades of crossbred pro- 
duce have rather gained in tone during the week, short medium 
merino descriptions and the coarser types of crossbred—particu- 
larly in scoured condition—show no indication of recovery, and 
where faulty (as is frequently the case) and offered in any con- 
siderable quantity, are especially heavy of sale. These latter 
classes rule a fair 1d per Ib—and not unfrequently 1{d—under 
June prices, the largest depreciation occurring in scoured lambs’ 
wool. Superfine combing fleeces sell, exceptionally, somewhat in 
advance of the best rates of the preceding series. In Capes, the 
best snow whites still command relatively full prices, but all other 
sorts—whether fleece or scoured—must be quoted at a reduction 
ranging from 5 to8 per cent., as compared with the values of the 
spring. In most departments of our industry, indications are not 
wanting of a steady expansion in the volume of current business.” 

From Liverpool we learn there is no change to report this 
week, as the demand continues languid, and the business doing is 
of a very limited character, without, however, any material change 
in prices. 

Our Bradford correspondent reports as follows :—* Our trade has 
not lost ground during the past week, but rather the reverse. At 
any rate the week closes with a more general feeling of confidence. 
The Board of Trade Returns are unexpectedly favourable, the per- 
sistent rains have given place at last to fine weather, and the 
British Wool Fair as well as the London sales tend to encourage 
the belief that values of home-grown wool are not likely to decline. 
In the meantime, however, consumers continue to act cautiously, 
and the principal transactions lately have been by speculators. 
The yarn trade for export is still disappointing. It is thought the 
demand must increase soon, but the improvement is still delayed. 
For the home trade there is decidedly more doing in yarns; but 
there are largely yarns spun from foreign wool. In the piece trade 
there is also now a fair consumptive demand, although manufac- 
turers cannot get their prices up to a reasonably profitable level. 
The home trade is taking rather more in dress goods and worsted 
coatings, and there is a hush to get off goods to France before the 
tariff becomes prohibitive.” para 

Messrs W. and C. Dunlop’s Bradford Prices Current indicates 
that there is still no abatement of the depression in the woollen 
and worsted trades of that town. 





1831. 1831. 18890, 
Sept. 1. Aug. 1. Sept. 1. 
Per yard, Per yard. Per yard. 
s d s d a 
I CO. bites eesti isin Dark blue 6 0 s...... 6 Oe 6 1 
Spanish Stripes ...Scarlet, tillotted & packed 2 6} ...... 2 6 ...... 2 % 
Per piece. Per piece. Per piece. 
Long Ells ............ ~ _ _— I | aisane ashes 30 0 
Camlets HD......... — wan». decaipenatial Se 49 6 55 0 
nn oe EES ie eels 47 0 BRI; diction 52 6 
Lastings No. 12.............000 Gentian, tillotted 43 0 ...... eS | cotased 48 6 
_ De iiapedcccwimmunies —_— - c(t 37 «6 42 6 
~- 0...) inet allblack — eM? xine tS aie 39 @ 
Worsted Crapes ..........c0ss00+ Black, a up * = ional : .. aed = . 
, i = BAAULCR 29D YQ iceeeere . , esos «2 
F lain Orleans hnonehelaeeeaeited - t oe i. oe 3 6h ue 
Figured Orleans ...Common colours, — os dane 13 7 1 ‘ 4h 
_ Second quality, do ............ ae) 3 ee ede oun 2 3 








Jute in the London market has been firm, but rather quiet. 
The sales for arrival do not exceed 5,000 bales at last week’s prices. 

There is less excitement in the Manila hemp market, and the 
highest rates of last week are not maintained. Consumers hold 
small stocks. 1,000 bales have sold for distant shipment at 481 
per ton, and to-day 2,500 bales July to Sept., 471. The telegram 
from Manila gives the week’s receipts at 16,000 bales. 


Statistics of Manita Hemp First Eight Months. 


——Imported——_.  _-—~—Delivered.——_, Stock Ist Sept.—, 

London. e" Liverpool. London. Liverpool. London. Liverpool. 
tons. tons. tons. tons. tous. tons. 
ew Co _— 6,504 7373 69. ...... 4,085 723 
1880 .. 8838 ...... B20 .<cre0 O7ME 000300 5,829 5,669 1,600 
SUNT sane CE Sako 8,736 . 5,629 . S610 ...... 4,409 2,420 





SILK TRADE. 


Messrs H. W. Eaton and Sons, under date September 7th, 
report :—“ There has been an improvement in the position of 
silk since our circular of the 10th August; an increased demand 
became apparent towards the middle of the month ; this was <n 
ceeded by a steady business, which has continued until the oo 
time. The dealings have comprised a!! classes of Asiatic sill “ 
Chinas have been most in favour, 2nd are decidedly hig a 
During the last week there has been more inquiry for — = 
which has resulted in business at higher rates ; Cantons _ cr 
been taken freely, and the new silk is easy of sale at advan 
prices. In Bengals there is no change. 


OO 


LEATHER TRADE. 


“ . . od srate 

report :—* There has been a 
ther trade during the pa:t 
sea The fresh sup lies 
are very low. Light 
cheeks and 





Messrs T. J. and T. Powell 
amount of business Asan! at 
week, without any dispositio | 

: ks of some articles 
ee “English bellies and shoul lers, 
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faces, dressing hides, 26lbs to 30 lbs average, and calf skins of 
light and middle weight continue to meet a good demand at late 


rates.” 



































Caen nn ERIE 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


Fen Rurozr or THIS Dar’s MaRxuT ozx “ PosTscriPT.” 
Mincrne Lang, Fripayr. 


Svaar.—There has been some further speculative business in 
Liverpool, but this market does not show any change. A steady 
tone is prevalent, and yesterday low brown sorts met with some 
inquiry, moderate transactions heving taken place during the 
week. Beet sugars of the new crop are offered freely at the quota- 
tions, and there appears reason to expect a large outturn for the 
season. At auction Crystallised Demerara brought 6d per cwt 
advance, viz., 28s to 30s; fine, 30s 6d to 31s6d. Barbadoes, 23s to 26s ; 
refining kinds, 20s to 23s 6d per cwt. Total sales of West India in 
three days 707 casks, besides smaller packages. The official returns 
show an excess in the imports of 45,134 tons to the end of August, 
compared with the previous years. Landings in the four ports of 
the United Kingdom last week were about 22,350 tons, against 
20,350 tons delivered, and the stock therefore shows some increase. 
The home deliveries in eight months were estimated at 573,800 
tons, against 546,000 tons and 550,600 tons in the two previous 
years. 

Iurvorts and Detiverres of Sv¢arR in Lonpox to Sept. 3, with Stoces on hand. 
1881 1880, 1879. 1878, 








. ; 87: 
Imported ...... tons 234,400 .., 219,100 ... 247,300 ... 190,700 
Delivered .. 219,400 ... 204,700 ... 203,900 ... 211,400 
Btock ......... . 87,600 ... 89,600 ... 83,800 ... 75,000 
Stock (U. K_) ..........0. 171,000 182,500 ... 225,000 ... 178,500 


a 
—_ 


Prices Madras Jagzery..p.cwt 149 160 |. 140150 |. 140146 ... 15/0156 
Crystallised Demerara...... 28/6 31/6 ... 26/6 29/6 ... 23/6 280 ... 250 29.0 
Floating Cargoes.—One of 300 casks Tobago sold here for Liver- 

pool at 22s ; one of 400 tons Bahia at 20s 9d for the United King- 

dom. 
Penang.—1,500 bags ex sale at 20s to 21s 6d. 
brown at 15s to 15s 6d. 


Jaggery.—300 tons of the new crop have sold on the spot: cane 
at 16s; fine Palmyra at 16s. A parcel of the former old import at 
15s. 200 tons Palmyra to arrive at 15s. 

Manila.—About 600 tons on the spot at 14s 6d to 15s 6d. 


China.—-10,000 bags low brown Swatow at 15s, and 3,000 bags 
good Muscovado at 20s 6d. 

Natal.—675 bags concrete sold at 18s to 19s 6d. 

Gu adelovpe.—i00 bags crystallised at 29s. 

Refined.—The Clyde market has been active at an advance of 
6d to 1s since last Friday, and a large business done aere daily, 
the supply of pieces being cleared. No change in cubes, stoved 
goods, or French loaves. 

Beet Sugar, held for some advance during the early part of the 

| week, is now offered at easier rates. October to December, 21s 3d 
to 21s 4}d per ewt, f.o.b., with a dull market. 

Rum.—Sales have been about 600 puncheons. 
chiefly Demerara and Leewards: prices not reported 

Cocoa.—Shipments of Guayaquil are small by contrast with 
last year’s, and some further advance has been paid, fine Ariba 
selling up to 85s. 1,195 bags by auction on Tuesday brought 78s 

| to SIs for the latter, and 68s to 73s for other descriptions. 340 
| bags Surinam 76s to 78s. Colonial at the public sales on Tuesday 
| brought full rates to ls advance. 1,039 bags Trinidad part sold 
at 70s to 76s for greyish and mixed, and 78s to 88s 6d for middling 
to fine. 524 bags Grenada realised 66s to 73s. 106 bags Dominica 
63s 6d to 70s per ewt. 

Corree.—The market remains without animation. Good qualities 
of plantation Ceylon have sold at full rates, but other kinds gene- 
rally are unsettled pending the result of the Dutch sale, which is 
;to comprise 103,600 bags Java on the 14th inst. Costa Rica 

declined in price yesterday. Stocks in Europe continue large, the 

total at the end of August being estimated at about 148,000 tons. 
| Zhe public sales here have included 381 casks 48 barrels 119 bags 

plantation Ceylon, prices being as follows: low middling, 79s 6d to 
Sis; middling dull and mixed to middling coloury, 85s to 90s 6d; 
| good middling to fine, 91s to 99s; bold, 101s to 114s. 124 cases 
| 1147 bags East India sold ars follows : small to mixed, 70s to 76s 6d; 
| middling, 78s 6d to 83s; good middling to fine, 88s to 98s. 677 
| bags Singapore (picked Bally) were taken in, low bids only being 
| Inade. 3S4 packages Jamaica were withdrawn, a few small lots 
Selling at 46s to 53s 6d for ordinary to good ordinary. 5,375 bags 
| foreign chiefly found buyers: washed Rio, 69s 6d to 76s; Porto 
Rico, 75s to 76s; Guatimala, Honduras, &e., 51s to 6ls 6d; good, 
| 678 to 75s 6d; Savanilla, 56s to 598s; Costa Rica low middling to 
| middling colory, 66s to 76s ; good to fine, 8ls to 86s Gd; pale and 
| mixed, 50s 6d to 61s per ewt. 

Iuports and Dreviveries of Corres to Sept. 3, with Stocrs on hand, 
3881. 188). 1 


250 tons native 


West In tia, 





879. 1878. 
Emaported...........0ssés.ssi. tons 37,630 ... 52,320 ... 59,240 ... 44,100 
De MP OREOS 0 inshore uonieesvenins 34,670 ... 48,200 ... 39,800 ... 42,650 
SI a 2400 en cia aeeleeanma nl 16,720 ... 20810 ... 21810 ... 18,149 


Mid. Plantation Ceylon ... 840 900 ... 880 93/0 ... 850 91 ... 105) 109 
Delivered last week 1,077 tons, 803 tons being for exportation. 
Tra.—As the statistical position of the market is still unfayour- 
able, the stock in the United Kingdom having attained 88,500,000 
| tbs at the end of August, the large deliveries do not inspire con- 
\fidence. Prices, however, are without material change. Old teas 
offer freely at the recent low quotations. Siftings have sold at 4d | 
to4id; broken leaf to common, 5} to 64d; fair, 6$d to 7d per lb. 
owes supply at auction has been 11,700 packages. Indian teas have 
met a steady inquiry, and the public sales of 7,900 packages went 


jat firmer rates. The deliveries of the latter since the commence- 


THE ECONOMIST. 


Se, 


[ Sept. 10, 1881. 


ment of the year have increased to the extent of 6,844,000 Ibs. 
—_ deliveries in August, 20,000,000 Ibs, against 18,000,000 Ibs in 
880. 

Ricr.—Some coast cargoes of Burmah have sold at rath 
rates, and distant shipments are less in demand than of iota. 
of Rangoon, August, sold at 8s 103d, open charter. One of 2,000 
Ibs Bassein per steamer, August, at 8s 24d. Four cargoes Bassein 
off the coast, together about 4,900 tons, at 8s to 8s 1d, according to 
conditions. On the spot, 1,500 bags fine white Bengal at 11s 6d to 
11s 73d per cwt. Cleaned continues to meet a good inquiry. Ship. 
ments from Burmah ports to Europe, 683,000 tons to the 3rd inst, 

Saaco.—510 bags in the weekly sales partly found buyers, in. 
cluding small, at 15s per cwt. Several parcels sold privately this 
morning at 15s to 15s 9d per ewt for small grain. 


Tapioca.—1,173 bags Singapore by auction partly sold at 2d to 
23d, and fine at 23d per lb. 492 bags Penang withdrawn. Of 819 
qags pearl, a few sold at 16s per ewt for medium. 


Tapioca FiLour.—288 bags Singapore were taken in at 13d per Ib, 


Buack Pepper continues firm, and the market shows an upward 
tendency. Singapore has sold at 5{jd to 6d on the spot and land- 
ing: Penang, 53d to 53d; to arrive, 53d. 252 bags Trang, of old 
import, by auction, sold at 5§d per Ib. 

Wuitr Pepper has been active. About 4,000 bags Singapore 
sold at 73d to 73d per lb. 

OTHER Spices.—82 boxes Singapore nutmegs part sold: 
brown, 76’s, 3s to 3s ld. 3 boxes ordinary Java mace at 
ls 4d per lb. 528 bales Zanzibar cloves went at a decline of 
4d upon current qualities: ordinary to middling, 11}d to 11}; 
fair, 11}d to 118d; good, 11ljd to 11gd. 20 cases good Am. 
boyna sold at 1s 6d, one lot, 1s 6}d per lb. 20 cases Penang 
withdrawn. 190 bales Padang cassia by auction sold at 33s 
to 39s. There has been some speculative demand for cassia 
lignea, and 9,000 to 10,000 boxes sold latterly at 42s to 42s 6d on 
the spot, up to 43s to arrive. 143 cases 267 bags Cochin ginger 
part sold at full rates; rough, 27s 6d to 33s; fair scraped, 53s to 
54s; medium and small, 43s 6d to 44s. 118 barrels Jamaica ranged 
from 50s to 73s, one lot good 100s per cwt. 889 bags pimento 
found buyers at {d advance, from 43d to 5d per Ib. 


SALTPETRE.—During the week about 500 tons Bengal have sold 
to arrive per steamer at 22s 6d to 23s. On the spot a parcel of 
fine refraction 33, at the advanced price of 24s 6d per cwt. 

SHELLAC remains dull. 718 chests by auction part sold, includ- 
ing second orange at 6/ 2s Gd and 6 5s, and business has been done 
in the latter by private contract. 


Orner Drysatrery Goops.—The demand for Gambier con- 
tinues, and several sales have been effected at rather higher prices: 
on tae spot, 18s Gd to 19s; to arrive, 18s Gd to 18s 9d. Business in 
cutch at the quotations. 2,373 packages by auction wore taken in 
at 24s to 34s, a few lots engine selling at 33s. 133 bales Bengal 
safflower met a steady demand up to 51 ds for fine pinky just 
landed. 96 cases China galls bought in at 60s, and 4,736 packages 
Myrabolanes at 8s 6d to 11s per cwt. Turmeric in demand. Sales 
of Bengal at 13s per ewt on the spot and to arrive. 

Drues.—Cape aloes a trifle cheaper. Balsam Peru declined 3d 
to 6d. Bark, South American and East Indian cinchona very 
little doing. Camphor firmly held. Castor oil a shade easier. 
Ipecacuanha sold at full prices. Jalap rather cheaper. Musk 
Tonquin fine Pile I fully 5s dearer. Rhubarb quiet. Opium 
steady. 

loans Rusper.—Fine Para has sold at 3s 4d, and Borneo at 
1s 6}d per lb. 

Mrraus.—There has been a general improvement in the tone of 
the markets, with some advance upon recent depressed quotations. 
The reaction has included pig iron. At Glasgow some excitement 
prevailed yesterday, and 47s 10d was attained, the closing price 
being 47s 73d cash. The Cleveland reports are better. A steady 
tone has prevailed in the markets for finished iron, the demand 
being good. Chili copper has recovered 15s to 20s on the lowest 
quotations of last week, and sales of fair extent are reported. 
G.o.b, 591 15s to GOL; forward, 601 15s. In lead more business at 
the quotations. Imported tin is about 11 higher thar on Friday. 
Straits and Australian, 9117s 6d to 911 10s. Spelter steady. 140 
tons sheet zinc, rolled at the London mills, by auction about two 
thirds went at 192 5s per ton. 

LinsrED.—With a quiet market prices are rather lower. Calcutta 
on the spot 51s 9d, near at hand 51s. Some decline has been 
accepted for arrival, August to October shipment selling at 50s . 
50s 3d. A cargo of Azov old crop per steamer on passage sold a 
50s. Bombay quoted 53s 6d per quarter to Hull via canal. 


Perroteum Oris steady. On the spot 63d to 64d per gallon. 
and 7d for delivery to the end of the year. The statistics do 
present any new features this week. Stock 87,000 barrels, 8 
against 110,300 barrels in 1880 at same date. _. 

Spinits TuRPENTINE has advanced fully 2s 6d owing to spec 
tive influences, and the stock continues small. This morning 
American quoted 42s to 42s 6d per ewt on the spot to December. 

TaLLow.—The market shows an improving tendency. — 
will be a large supply of Australian at to-day’s public sales. Ne 
Petersburgh has advanced to 43s per ewt. song 

O1is.—The market for olive is firm in response to the quotelicee 
at ports of shipment. On the spot Spanish has sold at 40l. 
transactions reported in sperm. All common fish oils quiet. oak 
has sold at 302. Seal, tinged, 281 to 282 10s per ton. Linsee! 
quiet. On the spot at 261 10s to 26l 15s; October to Dece’ 
ber, 261 5s; January to April, 261. English brown rape easier ha 
transactions upon a moderate scale. This morning’s quotath 
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' are, on the spot, 31l 5s to 311 10s; last three months, 302 10s to 
301 12s 64; January to April, 301 5s. Palm firmer, with avery 
| small stock and diminished imports. Ceylon cocoa-nut <asier, 
| viz., 271 10s to 271 15s per ton in pipes. 


Tor acco.—There has been but few transactions in American 
tobacco during the past week. Holders are unwilling to sell except 
at an advance upon old prices; some have withdrawn their stock 
altogether from the market. Substitutes are in good demand at 
| slic ghtly improved prices. 





POSTSCRIPT. Fripay Evening. 


Sucar.—The prices of crystallised were again rather higher at 
the public sales, making the advance for the week about 6d to 9d 
per cwt. Refining kinds sell at stiffer rates. Business in West 
India to-day 718 casks, making 1,513 casks for the week. 1,066 

‘bags Penang were bought in : “brown, : 20s to 20s 6d; grainy, 27s 6d 
to 28s; 785 packages Natal sold at 20s 6d to 22s 6d: “concrete, 19s 

ito 19s 6d. 1,226 bags China were bought in at 23s 6d to 25s. 516 
bags Mauritius part. sold at 25s to 25s 6d. By private contract 
200 tons fine new Palmyra Jaggery at 15s 9d. 


Correr.—187 casks 55 bartels and bags plantation bi lon sold 
without material alteration from previous quotations. 127 half- 
bales Mocha part sold at 112s 6d for good small berry. 3 casks 
149 barrels 144 bags Jamaica chiefly bought i in. 1,527 bags foreign 
went at previous quotations for Central American descriptions. 


Ricz.—A cargo of 1,327 tons Rangoon off the coast sold at 8s 
for Holland. 

Wuire Peprer.—Business in black and white pepper at the 
previous advance. 7{d per lb paid for the latter from Singapore. 

ManitA Hemp.—2,600 bales, July to Sept. shipment, sold at 
471, being lower. 

Merats.—Tin, 911 10s to 912 15s. 
banca declared for the 28th inst. 
Spelter, 152 15s to 161. 
per ton cash. 

TaLtLow.—2,283 casks Australian about three fourths sold at an 
advance of 1s to 2s: fine beef, 38s to 38s 6d; edible, 39s to 39s 3d; 

bw mutton, 40s to 40s 9d. Town tallow ‘raised 1s 6d per ewt 
to-day. 


Dutch sale of 23,400 slabs 
Chili copper, g.o.b., 601 5s. 
Scotch pig iron active at 47s 103d to 47s 





ADDITIONAL NOTICES. 


Tea —Messrs J. C. Sillar and Co. report— There is no change 
in this market since the publication of our Circular yesterday. 
The country trade is very quiet. The dealers are buying Indian 
teas rather more freely since the late heavy fall, but we can 
hardly say a reaction has yet set in. The deliveries of Indian 
teas since the 1st January are 32,210,000 lbs, against 26,539,000 Ibs 
last year and 22,257,000lbs in 1879, the stock on the 31st ult. 
havi ing been reduced to 10,602,000 lbs, against 12,517,000 Ibs last 
year.” 

Green Fruit.—Messrs Keeling and Hunt report that lemons 
range about the same rates. More inquiry for Barcelona nuts ; 
Brazil nuts of best quality in demand. The majority of Lisbon 
grapes being poor, prices range accordingly ; those from Almeria 
in good condition and sell well at fair value. Oporte onions without 
ates ration. Melons arriving in large quantities, and selling at low 
rates. 

Dry Frurr.—Messrs Richard Witherby and Co. report :—A fair 
amount of trade is doing in all fruit. Currants are cheaper, with 
further arrivals, and the quality of the lower growths still con- 
tinues unequal to the expectations that were “formed upon the 
reports. Valencias have been readily bought for forward delivery, 
and the absence of any stock of ordinar y off stalk has for the 
moment made them dearer, while selected parcels are cheaper, 
Sultanas are easier, buyers waiting for direct arrivals. Muscatels 
are arriving in small parcels. 

Merars.—A good deal of business has been done during this 
week, and at improving prices generally. Copper has been dealt in 
daily, and the advance is about 10s a ton on Chilian—all other kinds 
participating i in the increased firmness. Iron is dearer for Scotch 
pig on the proposal to reduce makes—to-day’s price being 47s 3d 
for g.m.b. Tin in good demand, and dearer by 20s a ton, t ‘to-day’ 8 
price of fine foreign being 911 12s 6d cash. Lead, spelter, and 
tinplates steady. 

Pentnsutar WINE SHIPMENTS.—Messrs J.B. Parkington and Co. 
state that the shipments of port for August amount to 5,146 pipes 
(Great Britain, 1,948 pipes). Total for ‘eight months 39,675 pipes, 
48 Compared with 40,037 pipes in 1880. The shipments of sherry 
were 3,727 butts, making 37,736 butts for the eight months, against 
34,439 butts in 1880. 








METROPOLITAN CATTLE MARKET. 


Monpay, September 5.—The total imports of foreign stock into 
ndon last week amounted to 20,047 head. In the corresponding 

Week of last year we received 19,847; in 1879, 24,266; in 1878, 

15,201; and in 1877, 22,121 head. 

The cattle trade to-day was quiet in tone, but not without firm- 
hess. Supplies were quite up to the average, and the quality and 
condition were tolerably good. A fair show of beasts came from 

cur own grazing districts. Scotland sent a few, and there was a 


large show of Irish. Although poor, the trade was steady and for 
ne breeds full prices were realised. The best Shorthorns and 


Cresses mad, 
| senetoat oe € 5s 6d to 5s 8d per 8 Ibs. 


| which so] 


The foreign side of the 
was moderately supplied with beasts, chiefly American, 
d quietly at late rates. The sheep trade was slow but 
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firm at 2d per 8 lbs advance. The best Downs and half. breds 

realised 6s Sd per 8 Ibs. Calvesand pigs sold at previous currencies. 

At Deptford there were about 2,000 beasts and 8 000 sheep. 
SUPPLIES ON SALE. 





Sept. 8, 1879. Sept. 61880. Sept. 5 — 
RO isis idssvsnineninsdiceabics 7 es . GHP nik... , 
CRN Sascha cccasceibiie sedate OD Ciccecade 9,510 7500 
CRINGE SNA ate cesaisenis thee a oe — 
PO iscivtsesinttonnndotestieiccels | Sains 2 


Tuurspay, Sept. 8.—To-day the trade was very dull, and beasts 
were 2d to 4d per Ib lower. Sheep were slow of sale, at barely late 
rates ; and calves receded 2d per Ib. The following are the 
quotations :—Coarse and inferior beasts, 4s to 43 6d; second 
quality ditto, 4s 6d to 5s; prime large oxen, 5a to 5s 2d ; 
prime Scots, &c., 5s 2d to 5s 44; coarse and inferior sheep, | 
5s to 5s 6d; second quality ditto, 5s 6d to 6s; prime coarse- 
woolled sheep, 6s 6d to 6s 8d; prime South-downs, 6s 8d to 6s 10d; 
large coarse calves, 4s 10d to 5s 2d; prime small ditto, 5s 2d to 
ds 6d; large hogs, 4s 6d to 4s 10d; neat small porkers, 4s 10d to 
5s 2d per 8 lbs, sinking the offal. Total supply.—English: beasts, 
620; sheep and lambs, 3,770; calves, 150. 
sheep and lambs, 30. 





METROPOLITAN MEAT MARKET. 


Monpay, September 5.—A moderate supply of meat was offered. | 
The trade was bad as follows :— 
— 8 Ibs by the carcase, 
8 8 


Inferior beef ...........<.s00+ 3 0%8 


Middling ditto ........ 
Prime large ditto 
Prime small ditto 

WON ss tip wndsitvesengnctehaudetaiin 


Tuurspay, September 8.—There was a moderate supply of meat 
on offer to-day, but trade was slow at the following quotations.— 


Beef, 3s to 5s; mutton, 3s 8d to 5s 8d; veal, 5s to 5s 34d; and pork, 
4s to 5s 4d, per 8 lbs by the carcase. 


8 } Inferior mutton ............ 
3 8 4 4] Middling mutton 
4 6 + 4 Prime ditto 
48 5 
5 0 





Large pork 


He en ee enter eer eteee 


5 $ | Small pork .........cccsconcosse 
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POTATO MARKET. 

BorovuGcH AND SPITALFIELDS, Monpay, September 5.—The 
market was scantily supplied. The demand was good at the 
following prices :—Kent regents, 100s per ton ; Essex 3 regents, 30s 
to 90s ; kidneys, 90s to 100s ; magnum bonums, 90s. 


Che 





Gaseite. 





Tuxspay, September 6. 
BANKRUPTS. 


George Edward Guerrier, 93 Sumner street, Southwark, and 27 
Victoria street, oil and colour manufacturer. Frederic Charles 
Luptcn, of the General Post Office, Civil Service clerk. William 
Ladd, 1 Priory villas, the Newlands, Peckham rye, Surrey, builder. 
William Smeaton, John Smeaton, and William Mills Smeaton, 
2 and 3 Howland mews, and 64 Whitfield street, Tottenham court 
road, and 24 Moorgate street, and of Russell mews, Howland 
street, plumbers and sanitary engineers and co-partners.—— 
William Moore, Severnleigh, Stoke Bishop, Gloucester, gentleman. 
——Alexander Dixon Frodsham, Mersey road, Rock Ferry, Birken- 
head, gentleman.—Thomas Bickford and James Joint, Thesiger 
street, and William Bailey, Daniel street, Cardiff, builders.—— 
Thomas Eastwood, 53 Milner road, Church street, Rochdale, Lan- 
cashire, late innkeeper. ——Henry Smithurst, Spring bank, 
Hucknall Torkard, Nottingham, provision dealer. Hen 
Harris, Riley’s yard, Canal street, Nottingham, joiner and builder. 
John Pearson, Upper Isle Farm, Oxenhope, York, retired 
farmer. 

















SCOTCH SEQUESTRATIONS. 


Andrew Duncan, 3 Gayfield place, Edinburgh, brush and comb 
manufacturer. —— Andrew Jamieson, Leith walk, Edinburgh, 
contractor.——Hugh Mathieson, 48 London street, and 242 London 
J. and W. Kinnes, 





road, Glasgow, boot and shoe manufacturer. 
Dundee, plumbers and house proprietors. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. as 
Herman Belleville and Henry Heergot, 156 Westminster Bridge 
iad. hairdressers and silthios. Sansy Burchill, 140 Central 
Meat Market, London, meat salesman. Alfred William Worley, 
Newington Butts, woollen draper.——J. Owen, 83 Bishopsgate 
street, merchant.——William Henry Howson, Adega Hotel, Giou- 
cester, wine and spirit merchant and licensed victualler.——John | 
Embry, Church Farm, St Weonards, Hereford, farmer. John 
Howard Scott, Natsford Vale, Longsight, near Manchester, Liver- 
pool, and Glasgow, trading as Scott Brothers, wire rope mapufac- 
turer and engineer ——Julio Derosa and Carl Muller, Hanson’s 
Cannon street, pres pp ee ss 
rters, 2nd importers—— William Beatty, Da -in-F urnesa, 
carseat and sniliedenlon. __—-Alfred Woolrich, Liverpool, — 
and draper. William Scott Chase, South Shields, a a 
provision merchant.——Henry Pound, Kingston Mills, — 
ham, Berks, miller and corn dealer——Nathan Jennings, Thorn- 
ton, near Bradford, Yorkshire, stone aa a 
SCOTCH SEQUESTRATIO 
A. Rankine and Company, Dalmarnock Dye Works, Glasgow, 


Slow bat Tene TT red dyers. 
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COMMERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 


« The priees in the following list 
are  cartand on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fripar. 


Arrow Eoot—per lb s 
Ce WIIG... ccnccacc. cccsivons 0 
Ashes— 

Pot, Canada lstsort.pewt 30 
Pearl do OS meas 36 
Brimsto 


ne— 
Rongh,best thirds.per ton " 


SIDER visdhixongstcicsacdéameycteonubl 
PR £10 
Cocoa—duty ld per Ib 8 
Trinidad grey toord.p.cwt 7 - 
Mid. to finest...........+.+. 
Oe 65 
Other West India ......... 63 
Guayaquil ........s.cc..sssvess 68 
PATTRAIO 6.0.00 .s0ccnrscsveseeoes 70 
RENIIND ccxconcnvasusounes'sinres 86 
Coffee—Duty 1} per lb. 
Ceylon, plantatn. lw. mid,, 89 
iddling to fine ......... 85 
Native, good ordinary... 0 
East India, plantation ... 72 


Native, good ordinary.. 57 
Mysore, medium to beld a 
Manila, fair Indan ......... 
Singapore, picked Bally.. ‘3 
Mocha, fair to good &finel05 
Jamaica, ordy to fine ord. 47 

Low middling to fine... 65 
Costa Riea, good and fine 67 

Ordinary to fine ord.... 56 
Central American, &c. ... 49 

Good to fine ............... 60 


Brazil, Rio low superior.. 55 0 
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THE ECONOMIST. 





Dyewoods—(Con.) a 







wood—Hozauras... 
BIBICR 2... .c.sceeeeeeeeeees 4 
none ewe A hakaesbeee « ; 
Elophants’ Teeth— £ 
Large sound ...... per ewt 55 
TRIO scnnceiresttxeownres 25 
Fruit—Currants, duty 7s s 
PAGERS «20200000008 per cwt 31 
VOMRIBED, cxiecesceesasccsceses “ 
Provincial....... .. 28 
TIN arias xc yidutinsboteuneee 28 


Figs, Turkey...pewt, dtypd 50 
Raisins, duty 7s per ewt. 
WEMGHO....0.0.00escsedeseees 38 


OE eicsicstentvvnetons 42 
MED . i cscinsseateoccete 75 
Smyrna, red & Chesme 0 
IIA ‘isoriessgdsasvesseversn 57 
BND sok ccs hsascdorniaes 0 
Oranges—S.Michaelpcese. 0 
INO,  nsdcsdensrecntixand 25 
Lisbon & St Ubes,} chst. 2 
a eres per box 8 
Lemons—Palermo ......... 20 
NIRS. ssisttialic caeiaticsinsin’ 8 
FPlax—per ton. £ 


Archangel, Crwn. ae o 
st Petersburg, 12-head ... 27 

9-head... 25 

Egyptian, Gov. Dressed... 0 

mo Com. to good... 0 

Gutta Percha—per Ib 8 

BUR, cv veasocebeseestocseuceobones 3 


Hemp— £ 

St Petersbrg.,clean..pton 23 

Manila, fair roping ...... 45 

Jute, good to fine ......... 19 10 
BOW GO TRIE .ciccccsaeceee 13 10 

Coir Yarn, good to fine... 27 


— 
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s1co 8 2 me 
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BACOS 





Oils—(Con) 8 
Petroleum Oil ...per gal. Me 
Oil Cakes, Lnsd., Eng.ptn. £9 

. 


a Pe ewkineeusbeeiue wuee 
Oil Seeds— 8 
Linseed, Black Seap.qr 48 
Serer 53 
CRIA, 5. ine cidicccszais 51 
Raj »Ferozepore... 49 
cutta, R.A.T.,3% 50 
Plumbago— 8 
Ceylon, lump ...... per cwt 15 

Provisions— 

Butter—Cork......perewt 0 
Friesland fresh, fines’ ..116 
NE sxe rags ce etaeies 98 
Bacon singed—Waterfrd. 75 
REE snc scevinsesvnsiin 70 
MEMES. atthscusksnuseckaueseote 70 
SR esadssccoscnsevace 70 
PERME,. DO scincssscosienscsee 90 
MOONE: eh iacnenn aah enh ee 75 

Lard — Waterford and 
Limerick bladder ...... 70 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 53 
Pork—Amer. & Can..pr.bl 70 
Beef—Amer. & Can..pr.te. 90 
Cheese—Edam, new ...... 66 
American, good to fine. 60 
Re 
RTONSG Jn ticienserdsedopeae 72 
Rice—Rangoontoarrive 
open charter...p cwt 8 
Bengal, white,on the spot 9 
Do yellow .... 6 
Madras .......... 





see ‘ 

MOIR Ss dasskcsvcatiorcnssvaces 0 
Rosin—American, com. 6 
Medium to fine ......... 7 


Sago—Pearl......per ewt 15 
14 
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Sugar—(Cen) 





TORO OR ee ee tenn eeeees 


eet , free on board 
rkey loaves, 6t 3 
Crushed........ ee 32 


Java, grey and white .. 

Brown and yellow... 6 0 

—— MEOW 6 5:sbces...., 0 0 

ONE cts 0 

Egyptn., good to fine cys. 0 0 

OOM ices ce. 8 0 

Floating cargoes for U.K. 

Java, No. 1314 ...... 26 6 

Cuba, Centrifugal ...... 26 0 

Fair Muscovades ... 23 6 
REFINED—For consumptn 

Titlers 6 

I  scinicncans 9 

6 

0 

6 

6 

3 


Pi 22 
Dutch, refined, f.o.b. in H. 
20 lb ‘ones rfine... wry 
20lb do ty 
a »inbls 29 
— 28 
— 28 
28 


me 
SHereo 


FSENSERBscBooo 


— No. 2 
French loaves, f.o.h. . 
Beet—Austrian&8%fob 21 

French Crystals......... 26 
Salt tre _B l.pewt 23 
English, refined ......... 2 
Nitrate of BOR csnciscssces 14 
Shells—M.-o’P. per ewt. 
China,Manila,gd.tofinel47 
Bombay do 85 
Tortoise, E.1.,doperlb 8 
Taliow—per ewt. 
Petersburg, new YC... 43 
Australian mutton, fine 40 
nh beef do ........06 . 


errr eT cere er ere rer ere) 


Tapioca E.L.flakep.Ib. ' 


MDOWDNAHA AOAKHOOCOCSO COP WOOCAWS 








GN BEM 0 :.s0-0rsesne00s 5+ Common to fair ......... 18 1 BaWo ROUT ..0.0000.0seccervecee 16 GB 15 O | _ BOREL ccscecceasss per ewt 15 
(Fair to good channel... 46 Hides—Ox & Cow prlb s Shellac—per cwt Tar—Stockholm.per br! 19 
Common to barely fair 40 B. A. and M. Vid.dry... 0 10} | Orange, good to fine ...... 125 Archangel. ............... 15 
Afloat fr. to gd.channel 44 Do & R. Grande, salted 0 73 Livery and native ...... 120 Tea—duty 6d per lb 
Santos, fr. to gd. average 47 PR, TOR. x aisenccexdnvecn 208 | Garnet A © oiss..se...sasss 98 Congon, common to fair. 0 1 
Cotton—per lb. SP MIIIION - sckbiaessnsssexen 0 9 Button, sorts good to finei30 Medium to good......... . ae 
Tinnevelly, fair to gd. fair 5t Drysalted Mauritius ...... 0 7 Low to medium ......... 107 Fine to finest ............ 1 29 
Western do do .........0....8 48 Rio, dry Rio Grande ...... 0 011 Sticklac, Siam ............... 380 Souchong com. to good... 6 7} 1 2 
Chemicals— © s d West Coast hides............ 0 0 9 | Silk— Oolong, common to fine.. 0 24 
Alkali—Rfind...prdegree 0 00 ee ae 0 0 63; | Bengal—Surdah .,.per Ib - Flowery Pekoe,fr.tofinst, 1 3 4 
— SE vsespecenses per lb : . oe isin Giannis ; ; 53 —— Rvadt eeacbaaans Orange Pekoe...... cand O 7 120 
Mitre .......... paceanaates OE BOER, ns sockasevecsssssovsey 5 IIL i Ni feccnceeesscveseee 15 Canton scented caper 
ORRUIC ........0s00rs0resrere00 0 00 BN BID 6.5 cis cusnsesescess’ 0 a8 Jungypore&Comercolly 13 common to oe . 0 610 
Tartaric...... a Lug 8. America Horse,prhde. 4 6 11 3 Radnagore  ...........0066 14 Twanky,commontofine. 0 5 O11 
Sulphuric 0 01 Indigo—per lb s d isd China—Tsatlee, Nos, 1&2 0 Hyson, common to fair... 09 1 3 
Alum, lump......... per ton £6 6 5 Bengal mid. to fine......... ore. Te MEO Acscccretssecereatijas 17 Gcod to finest ........... 1424 
Ammonia,carbonate.plb 0 6} 0 6% Consuming mid.to fine 6 0 6 8 No. 4and 5, &e 14 Y. Hyson, com. to finest. 0 7} 110 
Muriate ......... per ton £25 0 38 0 Low and ordinary ...... 3 6 60 Taysaam ......... me Imperial, com. to fine .. 0.9;.1:3 
ulphate  ........00:0..048 £20 5 2015 Madras, Velore ............ 46 59 Long-reeled ......... Ty Gunpowder ............. » 2.8.05 
Arsenic, lump......percwt 24 0 0 0 PRO, s snesiipanseraesiheses 08s 310 SR cis saadusaeyticsonie 12 Good to finest ...... Tt) ka 
BOWES ....00200..r00e00e00 10 6 10 9 Kurpah, good to fine...... 00 00 BOOGIE se sckscsccrscice 14 Indian Pekoe,inc.broken 1 2 2 9 
Bleaching powder ......... 60 00 Good ord. to good mid. 2 6 5 7 Japan—Low to fine ...... 16 Orange do ‘inest......... 30 39 
Borax, English, refined... 61 0 63 0 India Rubber—per lb Patent Brutia ...... 21 Congou 010 10 
Cream tartar, crystals 119 0129 0 RN I ra 3 44 0 0 no Souchong .............cc. 011 13 
RMD nicsinionsanine perlb 2 8 00 Leather—per lb Italian—Raw, white Novi 0 Broken tea .............. 010 18 
IN fs oie sineectaal peroz 0 6 00 Crop hides...... = @ _ Me Fs Fossombrone ..........+ 0 Timber—Timber and 
Rotash, bichromate..plb 0 6 © 0 CR bir, pcan eS ee oe Other kinds ............. Hewn Wd.—Dantzic 
Chlorate ........c.cescsesseee 0 53 0 6 English butts. 18 3 1 4 2 3 | Thrown—Piedmont ...... 25 & Memelfir. perload 45 0 90 
Hydriodate ............... eS, 6:6 tae ae 3 #16 28 —ioaaneea Riga fir........ 6 0 0 
Prussiate .........0.ccc00 0 9k 010 Foreign batte.16 2 0 891 8 1:7 | Tramsdo occ 22 Swedish dr ..........000 00 0 
bulphate......... perton £910 110 | do ...... 50 13 2 2 | Spices—Pepper—- Canada 1ed pine......... 60 0 % 
Precipitate ......... per lb 2 3 90 Cape,Austn, &el4 35 2 29 lack, Eastern...perIb 0 5} 9 _ yellowping,lrg. 85 0 10 
Sal-Acetos ............ perlb 0 63 0 0 Calf Skins...... 28 35 16 2h Alleppy and Malabar... 0 5} 0 6} - — smi. 70 0 7% 
Sal-Ammoniac......prewt 44 0 45 0 os  saccn 0 7 17 210 White, Singapore ...... 0 7% 0 ebec oak [100 0 140 
Soda—bicarbonate p.cwt 10 0 0 0 reer 80 100 1 3 2 1 | Pimento—Fair to good... 0 4 90 M66 Gh Mahaneniesaudios 0 100 
Crystals, ex ship pr ton £3 3/9 3 5 | Dressing Hides ............ 1 0 1 9 | Cinnamon—Ist Ceylon... 19 3 5 | Indianteake .............. 260 0 270 
een London gee £10 5 Shaved ts ses tia eaais Do 2nd do ........ 2 ‘pack ia ip 2S Wainscot logs 18 ft each. "50 8 i00 
— : ci _ a ~ = 0 ae ee English ... 011 1 2 Do 3rd and 4th............ 013 2 0 Deals & Sawn & Prepared Wood— 
£ -P 0 o Spanish...per hide 7 0 19 O | Cassia Lignea, unworkec 42 0 42 6 Norway,Petersbg stnd. £5 0 9 10 
8 aipbate a 26 0 a ah » per Ib...... 011 1 9 Cloves—Fair Zanzibar ... 0 11 0 11} Swedish 7 ¢ ¥ : 
Rogtish, tn bottle. pr ox 10 s 00 Metals —Dritisi Copper £ a : Gane rau rs a sig: Finland : 0 10 
nial ake an 
iiiitn aupoee.peenk = : : panes a inget.. .per ton 63 c & ° Cochin, scraped Rc sSes ‘ 0 Canada ist pine - is 3 0 
i Se ect cukc Daas 6 0 tik 72 39 78 © Ben a ee 23 0 ai ~ 710 0 
Vermillion, English. plb 2 € 6 Chili—gd. ord. brands. 60 0 60 5 ae 25 0 Americanspruce......... 610 11 0 
7 so is g | Amtralian, Wallaroo... 6610 67 0 | Jamaica,iow and ord... 43 © |  Dantsicdeck, each... 017 1 5 
Wallsond, best........... tron, f° ton ot 66 0 66 10 Do mid. to fine......... 70 0240 0 | Staves—Baltic,pr. mille£160 om . 
Teneriffe silvers......pr Ib 8 110 Be Pe Britt 2a 8 a perlb 12 2 2 Quebec,perstandard do 92 1 0 
> een gas | Malltons een £1 8,8 | Setar tern ace | gemmeeaueme oa 8 8 
De ltek seeeerenenirnin 9:2 AIS « Scssecrascanie s—Rum, duty per gal, ° aa 
Aloes, Fine E.I....per ewtl40 0180 0 —— sdiieadicbacadsiiabs csusice 6 10 g 0 Jamaica, a aee gal. bond, Maryland, per 1b, bond... . : - 
Cape, good to fine ...... 60 0 62 6 ae 1 10 | 900350. P............ 3 8 | Virginia leaf ............+ 0 5p Ol 
Anniseed, China, Star... 85 0 06 0 SSIES: sevsctorcienie 5 : 5 5 Fine acne sameeeGN aes 4 6 —  stript .........6 ie 10 
ia tee per ib 8 : ea ee sev roenannnsmarinns . 5 10 Demerara, proof........ 2:9 <3 Kentucky leaf.............+ 0 5 a 
NNO visensiccsoinecensscccinds . = 26 Scotch pig, cash... oe eee a ae “6 “pinay ey’. 1 6 
Bark, —........ $8 ae a sc ontaoba 47; E.I. & Mauritius — 1 7 1 9 | Negrohead ......duty 4/10 3 52 2 
E.1.&c.,renewed,Crown 5 086 aren pig, p mag = - Foreign ......... 00 00 Columbin. lf. “duty36prlb ra 0 
cam’? do ‘Red... 23 5 0 | Quicksilver a gag 3810) 6 randy, viele et - per om. ek, a i 3 0 0 
or, China.. -perewt 87 «6 asit oe 
rdamoms, Malabar, gd. 8 0 : : The. Seiglitte tas penne 15 - 5 Vintage of 6 11 8 Turpentine—per ewt. 0 42 6 
anne od prib i 9 39 hee g 0 Ist brand 6 0 0 American spirits ....-. of 240 Ibs. 
hota oes BOBOR onesessersevnnnesocoee 0 in hhds ‘ 0 0 0 | Wool—English—per pac 1 » WD 
Ipecacuanha, good tofine 4 6 4 9 Australian.......... * ow ™ 2 ere Fleeces 8. Down hoggs£1* ‘ 
Jalap, good... 0 8 010 eer rere are 15 Corn ee duty paid 11 8 ll 9 Half-bred hoggs.....- 10 15 
Musk, fine Tonquin. poz 58 0 71 0 | Tin ciekan teow toe on 0 Spirits, f.o.b. Exportation 17 1 9 ae wethers... il 0 1110 
Hux Yonica... perowt 7 0 10 0 Charcor I © s ad | Malt spirits, duty paid... 12 6 14 6 Kent fleeces............ iy 0 i 
Ol, Cassia... perlb 310 4 2 aoe = 0 | German spirits.............. oe a ee §. Dwn. ewes &wthrs. 12 010 il 0 
niet. 8 9 810 | Molanses—Wi- sgt 0 | Sugar—per cwt Leicester do........++++ 10 a 6a 
Opium, Turkey fine... 13 0 15 0 ee -p.cwt 13 0 | British W. India, refining = 0 23 6 | Colonial—per lb . rage 
ubarb, China fair to 13 36 Spe a 5 8 Orystalised ............... 6 31 6 Sydney and Port Philip fa 7 
Benna, Tinnevelly goo 03 10 Sathetscouke * un : : —— Muscoyv., grocery 2 0 27 6 oe — lamb... : . : 8 
as low to good 0309 — : ONE:  -sceeneanesancodiinen 6 24 6 Oured, KC........+++++ 0 OU 
Dre stats, be. DE IEND scrdsciitvanrinze 6 10 2910 | Mauritius,crys, No. 13 14 28 0 27 0 Unwashed .......++-.+-2 01 
Galls, China ......perewt 63 6 0 0 | Kast india 077" Se" Pe 2 2. Locks&pieces (wshd) 1 3 7 
Safflower,Bengi,gd.tofine 75 6110 0 | Olive—Spanish.. 49 @ 03 0 Syrapslowto good yellow 21 0 25 0 | Adelaide-Flecce &lmb. } 6 17 
Turmeric, Bengal ......... 2 6 13 6 salam, Polerma, ic, 0 0 0.6 | Beem eseea mows. 18 0 21.8 pore “0 9) 09 
Gambler, block... 18 6 19 0 — %, s 0 0 | Bengal,lw to fineGurpat. 21 0 25 0 Unwashed......-.++:+++ 0 : ;s 
Outoh, good to fine ......... 28 0 33 0 Mogadore ................. 27 . “4 Low te good brown ... 14 6 20 6 Aus. cross-bred washed } 5 16 
dye- Guts, Linnetl.pivtcn 9836 sete | ee brown to fineye 1.18 0 26 0 V.D.Ld-FleeceSlamb } 7 } 3 
Good fine marks.. prlb 0 4 0 & Rape, refined English... 33 10 oa Madras, native Stinaveszenee mM . % : N ‘Eenland Roouredsbe. 910 ol 
s £5 Brown, English ... 31 10 0 0 Creve O O O O | — Unwashed........;-..- o'o 12 
[es ite 4 Poa? || MIE sro scasnetetinarstei 14 6 16 0 Cape 6. GH Fiesce iam ¥ 
5 8 5 Cocoa-nat Sakensies seeee a4 45 10 Mania. “superior” ........ 18 0 20 0 doow white .....++++++ 1 : : 5 
Cuba 0 00 A tS P pei 2 10 28 0 Low brown ............... 15 0 16 0 Scoured, &C......+.-+++ 24 0 8 
an 20 0 0 | Palm (Lagos on ae sf “Tow to 8 se pelion 2) 8 ae 8 | Ween peers 50S 
. me dha: ae Se ax— ee eat € 5 
ete herheciantielaaiie aidan 
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° ° : > ee = : 
Stock Markets Price Current. Tatas 
nec OI NT Ce ee eee ‘ e > ¢ = & i 
ITISH FUNDS, ke. CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c.—Con. 5 & % 4ei 
BR a United — (Coupons payable in London.) Ge ori 
a See elem oan esonsneunnsensebensstenioeenntas neo ain wrtteneripennmiginiaimaiadiiieiatinahaiilin iw & # 
° | | | | } TiS at 3 
: Closing | Autho- ‘BONDS LOANS, AND o | , | Closi | wea! } ce © ES 
Dividends Due. Name. Prices, rised | Suamane \aig 2 Dividends’ ree Bee ‘ ae she 
———— Consol | 99 99} Issue. | | Oj Oe ; in. oe Name. | Prices. 2Eats 
Jan. 5 July 5-350 For Account, Oct. 5.-| 99 998 | pr + Ba ing. sill 
5...\3 per Cent. Reduced ............ 97% 97% | 16,984,325 Metro LBof Wks. Mar. Jaly ” (Chilian 1873 ...... Fa eat eh | 
april 5 Oct 5... New 3 per’ Cent. 0... secre: 973 ort | _ Stk.,6 Oct,1929. 3}%/Stk. 100 |105 106 Mar, Sept. 3| Jan oe sts de a 8 33 4 e } 
5 July ...| Do3} — Jan. 1894...) ... 2,450,000, Do % Stock...... 3.%|100 100/96 98 | Feb. Aug | Feb. (Chinese, 18746. 8 %j105 7 sc ae 
Jan, SJuly5..| Do2t — _ Jan. 1804 . | S68 874 | Do Sep. S5ltob.p. ... | . 63 | Feb. Ang.) -| Feb.| Do 1877 ......... 8 4/105 7 ‘he 5 @8 
April 5 Oct. 5.. .| Annuities, _ 1885 ......... 3$ | 1,100, 400\Corporatn. of Lon. oe se ete ombian, 1873... 43%! . ‘eR we! 
thy 4 Aug. 4..|_ Do Ang. 1908 (Red Sea Tel.) 154 16 Bonds, 1881-3... 33% 100 |100 | 99 100} » | 2 | Oct. [Costa Rica, 1871... 6 %| 29 31 oan yt 
Mar. 11ept. 11 Bxcheq Bills Mar. aah hes 4 tee | tee, Be ae. ky. Fists 100 | 908 1008 | aept! 2. | SP: |p Does 7% 25 2 a 
11 += and “ 5 0 do % |} ar. t.. Pd . ae 
a 11| Do 1,000l June 2% ......... ‘53d par | '883100/ Do do 1880-1... 44% 100 ‘100 i jee Bel _— Do Tah2 eer ; os ei 
Sune 11 Dec. 11| Do 1001, 2001, and 500i 3 %../58d par | 7261001 Do do 18803... 44% 100 100]... ... | Mar. Sept. 2 |\*Jan. |Danubian, 1864... 7 %|105 107 a - 
7 i] 1 Oct. 1... Canada Gov. Intercolonial RL 2,000,000! Birmingham Co Jan. July. 1.641*Dee Do 1867 8 &110 212 c_% 
7 5S haan $6 #8 | ration Sti 1846 5 34% 106 1100 | 99 100 in'ne| ... |Eeuador, New Gn. 1 %, 19 21 ae 
April 1 Oct. 1...) Do 1910 do. -.-...--0-.:-c0i00:. Pas 2,000,000' Do 25! tob. p. 1946 Sh% 100/100}... ... DoPro.LdWar ...| 3 ¥ 4 
11 Oct-1...| Do Rupert’s Land, 1904 do} ... '613,700, Blackburn Corp. .... 4 % 100 |100 Jan. |Egyptian, Unifiea “| x ee 
April 1 Oct 1... De BOBS GO: sersinececcc- vane v0] +00 aoe 2,117, 530! Leeds Corp. Stk lod? 4 % 100 1100 or ee 4 %| 77} 78 x : 
pap-July,Oct. poneinn 4%, July 1, ae 879,151 Leicester Corp. Oct. | DoGovnt. Pref. 5 %| $8 98} cA 
Feb, “ang. 1...|T 5105 107 | oe Water Db. Stk 4 % 100 |100 DoStateDomain 5 %| 96 97 : * 
April 5 Oct. 5... Bank of England Stock Pn % 291 293 | 2,000,000 Liverpool Corp Btk. 3$% 100 |100 . | Do Daira Sanch ges 
Ap pri 5 Oct. 5...|India Stock 4 % Oct. 10, 1888| 103%, ot 3,139,870 Manchester Corp... 4 % 100 \100 Con. Deb....... | 77 78 ; 
is. Apr. y ‘Oct.| Do Stock 3¢ % Jan. 5, 1891|101 1 100,000|Midlesbrough Mrt. 44%|100 |100 | 23] ... | DoKhassaSpDt |... ... be 
Do Scrip, 25 % to be Paid. nee see 400,000 Stockton Corp. 1908 43% 100 |100 | 28 | Dee. |Entre Rios, .. 7 % 104 00 Fre 
Do Enfaced Paper, 4% ...| 82 $3 $26,303 Swanses Har. Trust \Greek Indpn. 1879 5 %| 75 79 ai 
Jan. 5 July 5... Do 4b % 1885 ........ccceeeeeee - ae 1888 ats biionameiad dik 44% 100 i106 not applied Guatemala, 1856. 5 | che ted e* 
eee. 15 Rept. 15 De 3 apes ab aan Tie eae sameaietee 1} |*July eee 1871. : = 93 95 
ec. aee of : vm x 
me a Sept. 30! Do Bonds, 4 %, 1 ,000! , re-| CORPORATION STOCKS Do a Pa 5 % 92 4 * c ‘ 
deem. on 12 mnths’notice|par 53 p (Colonial and Foreigs.) Do Gold Rente 6 % (100% 101 ; 
Mar. 31 Sept. 30| Do 4 %, under 1,0001 do ...\par 53 p ° talian Lrri. Guar. 5% 110 ; 
Feb. 16 Aug. - Pe, 100 ‘a SO 16, "hoey_ 28 ir . *Dec. De Maren Bi 5 * 2 2 erg ge 
and 500L ...... st o ° A bacco ¥ yan 
SS a Ann. Name. 4\3 : *May.|J eerie 9 % {107 208 fess 
Diva a Jan. July.| 2 |*Apr. ee 7 %|108 £10 
COLONIAL AND PROVINCIAL — : on She Likesion, 371 a 7% oe. 
cs ’ 6 %!Auckland Harbour Board ...|100 san . _ = — ae q : 
GOVERNMENT } SECURIT IES. 6 %|\Borough of Napier Con....... “|! 100 | 100)107 109 |  ~—«...'—s jm me]... | Deo 1864 ......... 3 %/ 16% 17 ef 
ts 3 .. {Borough of a a 10 | Feb. “Aug. rT Feb. Moor rb pari 5 5 % wr = : 
i t. ee 
Autho- | Dividends Name om ; : Be Ie Spence ae — ae t100 May “Nov. ... .. |Norw 1876.. 4% 105 7 
risod | Due. | } Prices. | § 3) Do 1898 2 {100 Jan. July. ~. | Do 44% 108 5 
coon | peep 6 %|City of Auckland ............-. 100 April Oct.| |. |*Oct. 4 *| 99 101 ‘ 
| 6 %| Do 2nd Issue .........-+e-0-. \100 os 1S -8% - ist 3 
10 Jan ASaly|B. Columbia, 1907. 6 Sji18 TIS | | Do Cons: et SMD mp nae “6a 
10,000 ABE & Ost| Do 189 18817777226 % .. .. | 6 &lCity of Christchurch (N. Z.)|100 * 
1,289,000 2 Jn & Jly| Do 1882-4 ......... 6 %|102 107 | 6 %|City of Dunedin, Deben. 1925|100 188 193 
4,354,342\Jan&July| Do 1885 ........... 5 %|104 105 | 6 %| Do Redeemable, 1906 ...... 2 | Jan 5 io 
1308091\Jan&July| Do 1885, Ins. Stk. 5 %104 105 | 5 %| Do Consolidated Red, is tno ba 
490.000'Apr & Oct| Do Domn.of,1903 5 %113 115 | 5 %|City of Hobart Town ...... .. 100 tached | 15h 1 > 
6,885, 100 May& Nov) Do 1904-5-6-8 wee & %l1C4 = 105 5 %|City of London, Ist Pref...... 100 Jan. a .- |Port log Sovp 3 %| 52$ 52 
4,916,707 Me Oct C Do + Seno 4 %|104 105 : Sls por Melbouree, 1807... a Jan, July.,... | .. a! 3 %| SLB 523 ‘ 
™ iil 000 76 %|113 120 | 5 % City of. of Montreal, Sterling... 160 ee | ; oe. ae 
90 .. -6% ea 5 % 0 TEES 5. .csesoscescsssecsousese« ‘a x 7 sie take F 
“4 \Jan ad July De 1801 speciieiada 6 %I108 110 | 5 %| Do Bomds.c.cc...ccscccsses . Se a, ... |*Aug. | Russian 1822, 1Stl. 5 % 86 88 : 
219,700 'Apr & Oct} Do 1900 1... 5 %1110 112 | 6 %|City of Ottawa, Sterling...... 2 Jan. July.) 2 |*Mar.| 1850 44% 
7,336,400! [Apr & Oct) DO wscsecseereereee 44%|102 103 6 % Do Redeemable 1893. June Dec. WE” wes o% a 
2,615,600 June&Dec| Do ....eceeeeeee-es 43%|1014 1024 | 6 %| Do do 1904 .......... May Nev. lk % 
‘350,000! Ma & Nov|Ceylon, 1882-3 6 %|100 103 6 %} Do do 1895 .......c000-0 ‘ May Nov.| ee 5 %| 89 90 
WOK000'May& Nov] DO sssecescucesee, 44%|105 107 | 5 %|Cityof Providence Coup. Bds.|100 April Oct. 1 |*Jan. ee 
700,000 Feb & Aug) DO ..........00-0+0++ 4 %|103 105 6 %|City of Quebec Consolidated.| 100 ; % a 
Mar&Sept| Fijian Gov. Deben. 44%|.01 103 | 6 %| D0 1873.........-+csscecseneeeers 100 | April Oct. 1 |*July. % 
eee yy ae a 6 %| Do Redeemable 1905......... 1¢0 ay Nov. “13/*Ang. $%| 73 9 
‘3, 1882... 05 TIO scien ibuictiaaitaieaoae Feb. Aug.’ eb. . , 
eee oe Meares, SS .~- & tne In | 6 ality of Toronto Sterling Deb. 100 | Mar. Bey. seuioren 5318 2 : 
100,000 May& Nov) Do ....ss-ceceseeeees 44%|104 106 6 % Waterwor mtures| : “| 5 &! 96 
aig aay Ea Do Conse. Dob. & Rhee Ime | S| Bo Berag Een aes | ao 5] at Se 
ou Maye Nev NN LI 6 Zs. 117 | 6 elcity of Wellington Con. Deb i00 ws |L75| Dee. |S $318 
137,000May&Nov| Do 1..-s.cscceoe 5 %|113 115 | 6 %| Do Improvement Loan ...|00 Jam, Saly.| S| Des. tales 
1,300,000 Mav&Se ee 44%/102 104 6 %{| Do Waterworks............-.. 100 June Dec.) 1 ia - 5 %) 3 
166,000|Jan & July|N. Brunswick ’86-91 6 %|108 10 | 6 % Lyttelton (NZ. ) Harbour Ba. po June Dec. u'ne ph oe x 
8to94 ier Harbour Dboara ...... - 
5,081,500 {3 a ay N05 to 1002. 5 % 108 113 6 . New Plymouth Harbour Bd.|100 June Dec. : ; > = s 
1,000,000|\Jan&July; Do 5 %|105 107 6 %|New Yerk City..........--..++- $ Jan. July. lk Dec. DoQuic a7 
5151 000Jan& July) Do 12.... 4 %|100 101 | 6 %| Do Gold Coupon Bonds...$|1000)1 April Oot) “45} ... Swedish Gov.1864 44%) 
93,100|Jan & July New Zealand, 1891. 6 %|110 112 6 %|\Oamaru Harbour Board ...... ~4 — pm ; daselies 105 
488,000\Jan &July| Do 1914 ..........+. 5 %|108 110 | 6 oo Pp xiio1 108 
7,153,100 Quarterly.| Do Consolidated. 5 %|102$ 103} | 7 ‘April Oct. 4% 99 101 
201,500|Mar&Sept} Do 1891 ..........+ 6 %|11S 115 | 7 Abril Oct iv |+Jaly 5 &| 93 95 
829,900|\June&Dec| Do 1891 ..........++ 6 %|112 114 | 6 . 6 4| 26 26 
Apr & Oct} Do Auckland 6 % ‘ie 6 oe 2 | Nov 6 %| 235 24 
|Feb& Aug Do 5/30,1879-1904 44%| 99 100 | 6 “ te a. 
000/Jar.&k July} Do 5/30, 1881-1906 5 %|102 % 6 os on “Sal ize i 
3,500,000|Mar&Sept, Do 10/40.......s000 102 1034 | 6 arr & al 19) 20s 
524,000 erat Do 1889 ............ 5 %|1034 1044 - i 6 %} 195 39% 
{Bo Inscribed Stk 4 %| 9% | FOREIGN STOCKS, BONDS, &e. | aprii'oct 1 |+July as 78, 7 
225,000 Jan & July Nova Scotia, 1886... 6 % 109 lll (Coupons payable in London.) “ i Sep. 6 | 19} 19% 
220,000| Jan& July P. Edward Island 6 %|103 105 Ses Ave. 24 | Nov. |UruguayCon. 6% 38 3 
snare ev gine (Pre. of § Se oa sen i ret tae 31 38 
ov sesecsccteseserees nezue 
a7 Hebi a irae et 2 pe Dividends|.5 a3 Draw- aa Closing Jan. say. notapplied oe Ms 3 é : ; 
an eens a Prices. i 
1,608,050 Tan & July Do 1891-6... 6 S112 U5 Due. 12i| ing. Mey Nr. notapplied 6 %| 20 2 | ; 
Jan & July 1913-15......... Fog FG Poe EE 
999 ome llr siatne a 0 ei = z . i. 6%) % * ‘The dramngs are yearly, in 18° Crmost. all other 
"| kcal 60. 1871 %) 954 96% | witon, where there are Pirawings, half-yeorly. 
778 500 Pea a eal ve > on = e Dec. 1 < . oe 4% pe one — — Se 
Loon eI) BO deere SSB Te | Sane Deo] 12] Nov. | Do 1858 we 44%) aA 
900\Jan& July; Do sens 1806 Dads 4 %| 994 1003 | June Dec. es . sessesees a | 98 100 FOREIGN STOCKS, yp HC 
200,000 Jan& July) Do 1929 ............ 4%|... .. | April Oct. : . * 5'e| 99 101 (Coupons payable Abroad.) 
Mono Mayk Hor strats Sette saxitce 108 | veh. aoe 1 SONI 5 | 98 100 | —______ a a ae a 
vernment... fa t . ° 101 ‘ ose 6 @ 
Be sane Suly y|Tasmanian, 1895... 6 %|112 116 Jan. July. 1 %| 99 . éia Anstrian Bil. Be 5 ‘ sa j ; 
an&July; Do 1893-1901...... 6 %j112 116 | Quarterly.) ... , 44%| 91 93 Nov) ..| -- | Do ia & ao 
x eres rcteideed Doteteoe se -_ —_ Jan. July.| 4 | Jan. |B. Ayres, 1824 ... 6 %| ... «+ April ae DutchCrisexi2gs 24 nee oS 
: = . | D0 1857 «002000 3%]... | = PS ae — pont ond aa Gr 
in eae De 31 as ad | Apr Oct| 1 [osuly| Dowro Sm) a HB | APO | lrrchntaensit AR) gp 
oo0|Jan& July’ Vietoria, 186i"... 6 IIB 116 wil Oct.| 1 | Jan. Chitian 1432 3%]. sl | De de nn 5 Mile Shae 
Apr & Oct} Do 1883-5 ......... 6 %104 108 as D0 1858 a, 44%] 89 83 ont o ee ie oe cess 
Jan&Zaly| Do 1894 ........... . 5 %/110 112 | Jane Deo. 6 Sep. | 00 1868 7 ql102 105 | om | Deine waked ree 
an&Jaly Do 1908 nn apace 1 | Jan July] 2 |*Jan.| Do 1967 ........ 6 % 7% “| "" | Do'S1 Sepx25.28 3%) 2 2tpm teens! 
00,000! Apr & Oct|Western Australia 4}%/15 107 | Jan. July. 1 | Nov.| Do1870 ....... 5 % i TEL 
 ¥ rts . 3 “' 
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FOREIGN STOCKS, BONDS, &c.—Con. | 


(C oupons Payable Abroad. ) 


| 

















Closing 

Name. Prices. 

Jan. July .. (Italian, ex 25f ... 5 %{ 88} 883 

April Oct... | ... | Do 1869 ......... Bs wc. see 

Jan. July; ... | . Portugnese, 53-69 3%) ... + 
Jan. July. ... | Do1931-2, Mnko | 
: | & Douro Rail. 6 %| . 

Jan. July.) ... | 'Prussian Consols. 4 9% | 99 100 

Feb, Aug.| ... peers a 43% ute! 

| 
Jan. July.) ... United States ’81 6 %|104 105 


Quarterly, ... | ... | Do Funded 1881 5 %!104 105 


Do Funded 1891 oie 117 

































Quarterly) ...| .. 
at Do do 1907 4 %|119} 203 
pril Oct.| ... Masschusetts 1888 5 %/105 7 
May Nov.|...| .«.. Do _,........1894 5 %/108 10 
iandeeel...| 3 ee ou 1900 5 % (211 13 
Jan. July.! ... | ... ee 1889 5 %j107 9 
Jan. July.| ... kaa oe 1891 5 % 108 10 
Jan. July.) ... | ae Do 1895 5 % - ll 
Jan. July.' ... Virginia .. ciicnaconel : a 30 35 
ee) ea 30 
Jan. July.| | wit Do Nw Fnd 1905 6% | 80 
AMERICAN STOCKS. 
Autho- | ly | : 
dit . 2 S| Closing 
ame, aol. . 
Iscue, | 2 #| Prices. 
” Dole. Currency Borns, &e. | 


1,750,000 Alabama,Gt.South.1 Mt. 6 % {1908114 16 
1,000,000 Albany & Susque. 1 Mt. 7 %|1906|125 28 
6,000,000 Atlantic, Miss., & O.Con. 7 % 1905} ... 
| Do Committees’ Crts. 
8,500,000 Baltimore & Pot. (Main) 6 %; 1911/115 17 
1,500,000 Do (Tunnel) 6 % » LOM 1i4 
6,500,000 Burlingtn C, Rapids, &c. 1 Mt.) ... |101 
14,000,000 Canada Southern, 1 Mt. 5 % 1908! 103 5 
3,500,000 Cairo and Vincennes ... 7 %/}1909) 49 51 
20,600,000, To Preference ......... 5%! ... | 98 
20,600,000 Central of New Jersey Bh --- | 93 
¢ Do Consolidated Mrt.. 7 %/1899/118 
25,000,000 « Do Non-Assenting ... 7 %{1899} ... 
5,550,000' Do Adjustment Bnds, 7 % |1903/105 
2,450,000 Do Income Bonds ... 7 %/|1908)102 6 
542,775 Cen. Pacific ae Shs.) ... | 93 
25,885,000 Do Ist Mortgage ...... 6 %|'95.8)118 
2,000,000, Do (CalL.& Ortaee div.) 6 % 1892 108 i 
10,000,000 Do Land Grant Bnds 6 % | 1890 108 
2,500,000 Chie, Burling. & Quincy 5 %| ... |106 8 
4,000,000 Chic. Mil. & St Panl1 Mt 6 ° m 118091 12 
1, 500,600 Do LaCrosse & Daven 5 % 119191103 5 
3,610,000 Do Hstngs. & Dak.1 M 7 % 121 
1,064,000 DoS L ouis&N Orl. 2M 6 % 1907 100 «65 
1,528,000 Chicago and Tomah...... 6 % (1905) 114 
224.29] Cleveland & Pittsburg Shs.| ... | 71 
20,000,000 Delaware & Hud. Canal 7 % 100 
4,815,000, Do Ist Mortgage 7 % , 1917 125 
2,000,000 Do Mt. Bnds.(Lon.Is.) 7 0% 1894 120 
1,000,000' Do Mortgage Bonds... 7 % % 11894120 
30,000,000, Denver and Rio Grande "| 
Ist Consol. Mort. 7 %% /1910)115 
2,000,000 Detroit, Gd. Haven, and | 
| Milwaukee *Eqp.Bds. 6 %|1918/117 
8,200,000 Do Con. Mortgage ... 5 % 1918)111 
1,200,000 Galvest. & Harris. 1 Mt. 6 % om ~ 
29,000,000. Illinois Cen. $100 Shares vee (00 
2,000,000! Do Bonds, lst Mort.... 6 «| 1898)113 














D 











40} 
. |L10 


1890)... ... 
|... | 66} 66. 





3,006,000 Lehigh V all. Con. Mort. 6 %'1923)118 
20,000,000| Louisville and Nashville 
Mortgage Bonds ... 6 %'1930}110 2 
1,050,000 Marietta & Cin. 1 Mort. 7 % |1891/120 
14,000,000] Miss. Kan. &Texas,1 Mt. 7 %/1904|109 11 
tee York Central Mt. 7 % 1903/137 
« Do $100 Shares 6 | ons 
89,428,300) 5 Do div . pay. in Ln, 4/1} 8 % li7 49 
78,000,000) N ew York, Lake Erie, & | 
Western $100 Shres, a wwe | 43 
8,536,900! Do Pref. $100 Shares 6 %] ... a 
16,656,000, Do Ist Con. Mt. Bnds. 7 %/1920!128 32 
8,718,100) DoCon. Mt. Fd.C. Bds, 7 % 1920) 1: os 28 
*25,000,000/ Do 2nd Con. Mrt. Bds. 6 % 1969104 6 
8,597,400} Do Con. Mt.Fd.C. Bas. 5 % |1969!100 
508,808) Do. Gid Ineme. Bds... 6 %/ ... | 90 
56,854,450 New York, Ont. & West 
Com. Stk. $100 Shs.. 30 
$4,500,000/N. Yk. Pen. &Ohiol MB 7 % 1905 535 5 
a Do 2 Mort. Bonds...... 7 % 1905) 19} 2 
29,000,000! Do 3 Mort. Bonds .. | 10 lt 
10,000,000! North Pac. 1 M. B. Eng. 
Sep. all pd. % |1921/104 6 
Do 64} % pd .... 6 Yj 192) 
200,000 WOhio & Mis. Ord. $100 Shares) ... 
40,300! Do Preferred ........... 
10,950,000 Ore = & Cal. France Cin 
rt. x ep. Apr., i801 
63,709,400 Pe ieneerhan say $90 Ss, * a i 
4,970,000| Do ist Mortgage %|1880)101 3 
3,000,000! Do Con. Sink. Fd. Mt. 8 x 1905! 122 25 
3,093,000) Do Eng. Serip. Ist Mt. allpd| ... {103} 4} 
| Do do 251 paid asseee.os oo 
32,684, 375 Philadel. & Read. $50 Shares] ... | 31 31} 
1,000,000) Pittabe.F .Wayne.& Chie. 8 %!} ... 1165 9 
10,500,000/St Louis & 8. Francisco Com. 46 48 
Do Preferred .. vegan 75 


10,600,000 ~ : 
1,100,000, Deo lst Mortgage pny 6 9, % \1919 13) 15} 
Do 2nd Mortgage ...... 1906! 
4,585,000'S, Louis Bridge 1M GB. 7 
414,500, Do recon. Com. Cert, ores 
“ {102 5 
3,000,000] Do Cert. for 2 Pref Sik | 44 
46,009,000 S Pac - Rail of CaL 1M B 6 % 1905'110 
8,000,000 Union Pacific La. Grant 7 % 180/128 
$100 Shares 
27,237,080! Do let Mortgage 6 %|1858.119 
$100 Pref. Shares ... 88 99 


5, 700,060) 
% 1929 127 
2,490,000] Do lst Pref. Stock 

1 250,000) an. Rail. of St Lus. $100 Shs. 109 

387,623/Union Pacific Railway 
{128 

or ee abash, St. Lente & Pac. 

40,009,000! Do Gen. Mort. Bonds 6 %' 1920 104 6 








THE ECONOMIST. 


AMERICAN STOCKS.—Con. 








tho- z ; 
- : os Closing 
risec Name. 3% lee 
Issue. 
j £ STERLING Bonps. 
15,660) AlabamaGt. South. Lim. 
A6% Pref. 101 Shs.. 6 9 7% 11 
156,600} Do B Ordinary ......... 
1,300,000] Allegheny Valley guar... 1910] 129 st 
"700,000 Atlan, &G. W. Lsd.Lines 7 %|1902| 25 28 


1,520,000} Do Sa Extension 8 9% 1876) 95 105 


480,000} Do guar. by Erie Rail. 7 %| ... | 90 100 
805,000) Atlantic Ist Leased Line 
Rent.Trust,Lim _ 3% 57 59 
805,000! Do 4 % Mort. Deb. ... 4%]... | 76 78 
800,000|Baltimore and Ohio...... 6 % {1895113 15 
2,000,000 OD. sraathadoasvesexienenniies 6 %|1902 118 . 
BAOORNO) TOW... <ncsrnryesnscesesnenpes 6 % 1910 125 
1,600,000; Do 1877... Tete sSbabontiglaes 


900,000 ‘Chicago & Alton Sterl. 
Consolidated Mort. 6 %/1903.117 19 

$576,000 Chic. & Paducah 1 Mort. 
Gold Bonds.......... . 7 %|1902! 


800,000 Chic. Mil. & St Paul 1M. 7 x 1902 127 29 
500,000 Cleveland, Columbia, &, | 19341127 29 
631 000|Hastern Rail. of Massa, 6 % {1906105 7 
1,000,000, “w Cen. Sink. Fund, : % 1903 1c6) 8 
500, SOD wscesnchedopsciddeversteten 6 % {1895115 27 
ID IM ons dncnsteshinceincseedl 5 %|1905107 9 


300,000, ‘Illinois, Mis. & Tex.1M 7 %/1891' ... 

1, 000,000; ‘Lehigh’ Valley Consoli- 
dated Mortgage A 6 %|... 107 9 
500,000, Louisville and Nashville 6 % 1902 116 18 
700; 000! Memphis & Ohio, lst Mt. 7 % 1901" 195 
800,000, N. York & Canada Rail. 6 an o04 109 H 
2,000, 000 New York Central ...... 6 % 1903 122 24 

$8,000, 000) New York,Penns.& Ohio 

Prior Lien Bonds... 6 % 1895 105 
600,000! North. Cen. Rail.Con. Mt. 6 % 1904, 106 
569,800| Panama General Mort... 7 % |1897/123 
240,000) Paris and Decatur ...... 1892 58 
$19,934,760 Pennsylvania Gen. Mrt. 6 %|1910 123 
Do Con, Sink. Fd. Mt. : % |1905 121 


6 % _— fda 
Do x 3 ys. fnd. eps. -| 05 97 
ee | 93 
400,000 Philadel. & Erie, lst Mt. ; % 1881 i Aece 
SINE Es cecinaerectostaes 6 %| ... | .. 
$5,000,000 Do General Mortgage 6 % 1920 118 
2,000,000! Phil. & Read.Gen.Cn.Mt. 6 %/1911 116 
2,000. 000) Do Improvement Mrt, 6 % 1897 158 
te Do General Mortgage 6 %| ... | 95 
* Do Scrip for the 6 de- 
ferred 4 coupons ... | 93 
1,300,000 Pittsbre. & Connellsville 6 % 1926. 120 
1, 100, 000|South & North Alabama, 
Be pecans. 6 % 112 
500,000 U.PacificRhl,Omaha Bdg. 8 9 Yo 1896 125 
869,200) United N. Jersey R&C. : % |1894 112 
_1,133,3001 Do ao % 11901 118 


"240,000, Perkiom. Con. Mort. 


Peer Peer ee errr ers) 











BANKS. 


Antho-) Last 
. nnusg 

rised | Divi- 
Issue, | dend. | 


Name. = 
54 % \Agra, Limited ...... | 
64 % Alliance, Limited .. 
'Anglo-Austrian ., i 
|Anglo-Californian, L) 
\Anglo-Egyptian, L..' 
|Anglo-Foreign, L.... 
Anglo-Italian, 66, L.| 
Anglo-Universal, L.| 
Bank of Africa, L...| 
Bank of Australasia, 
Bank of B, Columbia) 
1 “Do: New: sick tan 
Bankof British Sih 
| America ......... 
|B. of Constantinople! 
|Bank of Egypt 





Closing 
Prices, 








10 103 
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100,000 13} 
10,900) 7 
50,006) 173 


100,000)15 


re 
= 
ow 
ek RRR I’ 


10; 6j11 i2 
waves 25 | : 
‘Bank of New South 
| Wales 


e 


serene FOteee 


Bank of N. Zealand 
|Bank of Roumania..| 20 | 8 
Bank of 8.Anstralia 
Bank of Victoria ... 
Cen. of London, L. 
\Chartered of India, 
Austra.,& China 
Chartered Mercan- 
tile of Ind.L. &c. 
ae di Linited......... 
oN 





— 
ow 
RK 


8 


| Ee, 
Commercial Bank of 
Alexandria, L 
Consolidated, Lim.. & 
Delhi & London, L.| 
English Bank of Rio 
de Janerio, Lim 
Engtish, Scottish, & 
. an Chr. 
ane oe ranco- ptn,is.5p 
46,600) 7 Genman BotLon., PI 
10,000|10§ % {Mong Korg & Shan, | 2 
45,000) 7 |Lmperial, Limited... 
500,006] 5 \Imperial Ottoman... 
25,000) 5 \Intern1.B, of Lon. i 2 
6,000) 6 jlonian 2. 
6,000] 6 % | Do New 25 
75,000 20 London & CountyL.| 80 | 20 
000| 5 Do New 


40,000} 7 = 
40,000] 12 10 | 5 
60,000) 7 10 
60,000} 3 | 
10,000] 6 

100,006) 18 
40,000, 5 % 


80,00 | 63 
200,000) 10 

20,000) 5 

50,000) 10 


36,000) 8 





ae Fee Lakarak® & BWalue 
Rao SobR 








\Lon. & Hanseatic, L. 
|Lon.& Provineial, L. 
\Lon. & R. Plate, L. 
\London & San Fran, 
cisco, Limited...| 7 
Lon. & 8.Western,L. 100 | 20 
Lon. & West., Lim... 100 | 20 
Do New 20 


& 
eae PPPPSLAPOEET SE 
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BANKS.—Con. 
——_<—<—<<<$—$ 














Autho. Fad 
: nnua S 
rised |"Divi. Name. a |g | Cotas 
Issue. | dend. 4 Z Prices, 
50,000] 6 % |Lond. Bank of Mex. aie 
&S. America, L.} 10} 5 5} 6} 
50,000; 5 % |Lon.Chr. of Austral.| 20 | 20 { 99 9] 
80,000/16 % |London Joint Stock) 50 | 15 | 454 46} 
950} ... |Mereantile Bank of 
the R. Plate, L../ 20 | 209 2 3 
15,000/10 % |Merchant, Limited. 100 | 25 31 32 
50,000/11 % {National ............... 50 | 30 | 67 68 
187,500)124 % |Nat.of Australasia.) 5 | 4 8} 9 
30,000/ 7 % |National of Lpool,L.| 25 | 15 | ... 
100,000} 7 % |Nat.of N.Zealand,L.| 10 | 3 34 ‘3 
40,000)19 % |Nat.Prov. of Eng.,L.| 75 104 39 40 
105,625119 % | Do.....ccccccccccecee. 60/12/45 46 
28,125)19 % TO SOTO. ciccissidscus 60} 10) 40 4] 
MOSS)... | DOB cn cccerasesi GO| 4/25 2% 
000 % |New London & Bra- 
zilian, Limited.) 20 | 10 | 134 4 
59,325) 4 % |North-Eastern,Lim.| 20) 6| 4 4 
000; 8 % |North-Western ...... 20 | Za. 
,000| 4 % |Oriental Bnk. Corp.| 25 | 25 | 22 93 
20,000)13 % |Provincil.of Treland 100 | 25) 59 61 
4,000/13 % | Do New ............ 10 | 10 | 233 243 
25,000/10 % |Queensland Nat. L. 10, 5) 83 & 
40,000/16 % |Standard of British 
South Africa, L./100 | 25 | 603 614 
60,000/15 % |Union of Australia, 
Limited ........ 75 | 25 | 58} 59} 
90,000 15 % Union of London ...| 50 


153) 41} 42} 





INSURANCE COMPANIES, 






























































renee 
Autho- ‘hat Ys’ 2 Closing 
rised |Divdnd Name, s 2 Pri 
Issue, |Pr.Shr | Ey 
£sd | 
50,000} 1 18 0| Alliance Brit.&For. 100 | 11 | 38 40 | 
10,000' 1 00} Do Marine... ~a 25 | 28 30 
24,000, 0 18 0/Atlas Fire & Life... 6\ 19 20 
3,000)*1 10 O/Argus Life............ inp 25 ” 

50,000; 1 0 0/ Brt. & Fr. Marine,L! 20 | 4 | 213 2 | 
20,000/ 0 4 9/Church of England) 50 | g | .. 
100,000}... \City of Lon. F. Lim.) 10 1} 1432) 
5,000/*0 10 0/Clerical,Med. &Gen!100 | 10)... 
50,000, 1 0 0/\Commercial Union 50) 5/25 27 
4,000/*4 0 0.0 1100} 80}... . 

6,160) 2 00.0 38}! 
1,557| _... ail GO| de 
50,000'*0 5 0|/Eagle 50; 5) 6 7 
50,000) Employers’ Liabty, 10; 2! 1) 2 
10,000 0 17 6' Equity and Law .. 100} 6 | abe ta 
20,000' 0 6 0/ English & Scot. Law| 50 33} 62 72} 
50,000 Fire Ins.Associa.,L.! 10 | 2| 43 5 
10,000 0 8 u\General ......c.00.+. 1100 | 5 ae 
25,000| 0 4 0\Globe Marine,Lim.| 20| 4 on 
5,000 ... |Gresham Life ...... 20) 5 ong 
20,000 3 10 U/\Guardian ............| ” 50 | 70. 75 
20,000! .., |Home & Colonial,L.| 50 5| 2% 3} 
12, 000) 7 © OImperial Fire ...... 100 | 25 |157 162 
7,500/*1 0 0 Imperial Life ...... 1100 | 10 } 23 25 
13,453| 7 10 0|\Iuderanity Marine.|100 | 50 218 123 
50,000! 0 15 0 Law Fire’ .....0... 100 | 23) 16 
10,000/*4 5 O\Law Life ........... 100 |100 122 125 | 
100,000] 0 8 OLancashire ......... 20} 2 | 8 8 
20,000} 0 12 0. Legal and Gen. L.| 50| 8)... «: 
100,000]... (Lion Fire, Limited| 10| 2{ 2 % 
92,000)... |Lion Life Limi‘ed| 10| 2; 1 2% 
87,504| 0 16 0|Lpl.,Ln.,&Glbe.F.L! 20 | 2 | 20; 21% 
49,626 1 0 0| Do (llannuity)...| ... | 22 2 
35,862) 3 0 0. London .., 1.00... 25 | 124) 66 68 | 
40,000' 0 5 0\Lon.&LaneashreF.| 25 | 2) 5) 6 | 
10,000) 0 1 4)Lon.&LaneashreL.| 10 | 27/| .. 
20,000) 0 6 0\Londn.& Prov. Law| 50 | 68! ..- te, 
50,000, 0 6 0'Lon. &Prov.Mar.L.| 20 | 2! 5% 3: 
50,000) Londn.& Staff. Fire | 2| 3 33 
40,000, 6 0 0\Marine .............-. 2) 4 25 27 
50,000! ‘Maritime, Limited. 102) 7 : 7 
50,000}... |Merchants’ Mar.L. 10) 23) i 18 
40,000 2 5 0N.Bri&Mercantile, 50 8}/ 66 68 
30,000' 2 0 0 Northern ............ ‘100 Ppp ae ee | 
40,000, 0 10 0 Ocean Marine ......| 25 | 5 s} 9 
159,1251/*4 0 O}Pelicam ....cscsecsovee| ove 82]. - | 
6,722)... | Phoenix ..........0000 Fess eee f teb ees | 
2,500*1 5 0 Provident Life...... 1100 | 10 | -- 2 | 
200,000, 0 3 O Queen ...........ccce (10! 1] 3% : 
100,000, ..._'Railwy.Passengers 10 iho a3 
200,000] 0 7 6 Rock Life .......:-+ ee 
689,2201/20 0 0 Royal Exchange... Stk. i100 425 30% | 
100,000! 1 7 0 Royal Insurance... 20 | 3 | 29 
10,000!*3 10 0 Standard Life ...... | 50 | 12} -. 3 
60,000), oa ‘Sun fire Fire, L... 10 23; 4. 4 
10 13 13} 
A 012 0 Thames &Mersy.M. 20 | 2 | 13 13: 
1,500:20 0 0 Union.................. 1200 “Sa 6} 
40,640| 0 43 Union Mar.Liv,L. 50) 3i{ 53 
5,000} 2 11 0 Universal Life.......100 | 11 “a 9 
__50,000} 0 15 O'Universal Mar, L.! 20) 31 8 © 
. Periodical cash bonus ia paneion. 
- RAILWAYS. 
ORDINARY SHARES AND STOCKS. th 
Antho- Caen 
rised co} Name. Prices. 
Issue. a 
— | —_____—oal a a | 
20,0001! 100 | Bedford & Northampt'n, Def); 55 
200,0001! 100 | Do Preferred ....+.--.-0120-" ug | 
10,257,026!| 100 | Caledonian, Co od Tg Bet | 
2,508,02711100 | Do Deferred Ord. . No. 1... ei 
276,6671) 100 | Do do No. 2 seseeeeeee vvesceneer] By 
14,991} 20 |Cormwall] ......:cc-ee-eeeeear . 
13,782 10 Do A ¢ A receives no pe 43 58 
13,782| 10 | Do Bt until 6% is paid B P 22 
37. Cornw: Mineral ......--+--+-+- 
1,400,000i 100 |East London (Consolidated)... 3? 




















il 
Sept. 10, 1881.] 
——SwA > |) inn Sk, 
Oxpimary SHARES AND Stocxs.—Con, 
tannin 
Closing 
_— = Name, Pri 
Issue. | 3 : 
a 
{00,0001 100 [Bast Norfolke ...scsssssssssss0e- 
2,642,001 100 Furness, Con. Ord. Stock ...'133 140 
4,927,7101| 100 |Glasgow & S.-West. Ord. Con./115 117 
10,500,094 100 Great Eastern, Ordina --| 703 it 
$84,0731| 100 Great North of Scotland .../ 60 
7,477, 2721 100 |Gt. Northern, Con. _ ise p 
1,159,275! 100 | Do As A receievs no athe 404 
5/2751 100 | Do Bt untilé % is aB 150 154 
3,012,359), 100 |Great Northern (Ireland) ...) ... ... 
$401} 100 |Gt.Sth. & West. ( reland)Org. 
18,444,335! 100 | Great Western, Con. Ord. 1258 26} 
1,570,2701; 100 ‘Highland, Ord, Con. Cay apital. 103 105 
63,202! 10 |Hull, Barnsley, W. Rdg. ke 
236,708| 1| Do do Scrip ........cesesecsees. 1} ‘ 
250,000; 8 |Hundred of Hoo.................. 9 9 


119,0007| 100 Lignvi & Ogmore(Liynvi Ord) 146 142 
153,0201 Do (Ogmore Ordinary) .../140 142 
3,455,8201 >t 100 Lond. ee & S.Coast, Ord. 138 140 
1,700,500! 100 


Fy 
i Lanceahiveds Yesiubion, Con.)151} 324 








por recivs. no div. i 149 151 
1,700,5901| 100 | Do Df? until6 % is pd. Pf § |134 1344 
33,3951 100 | Do Cert. of Contin. Ri te eat 
11,121, "S51, 100 | Lond. Chat. ope 29% 
36, 724.3771, 100 ‘London & N.-Western, ay 634 633 
2/800, 0001 ii Do New (May 6, 1880) ...... 57 58 
10, 021, "4241. 100 |Lendon & Sth.- estern. Con./133 134 





"662 52,0001 100 'London Til. & Southend, Con.}145 150 
85,0001| 25 | Do New Stock.iss.at 10pm.) 87 92 
2,020,3731 100 |Man. Shef. &. Lincoln. Ord...| 823 $3} 
1,736,090 100 | Do Pf ¢ Df recivs. no div. } 115° 117 
1,736,0908) 100 | DoDf¢ untiié6 % is pd. Pf 44 44} 
4,274, 1301) 100 Metropolitan, Consolidated..}122 123 
79,6201;100 | DoPf¢ Df recivs. no ~~ i 

79,6201, 100 | DoDf until6 % is pd.Pf 

215, 0001! 100 | Do New, 1879 (Interim Cts.) 116 118 
2,250, 0001 100 |Metrepolitan District, Ord... 74 th 

80,000, 10 | Metropolitan & St John’ 3 Wd. 4 
23,366,388! 100 | Midland, Consol. Ordinary ...|133} att 
4,470,5691 100 | North British, Ordinary 83 33h 

422.4851 100 | Do Edinburgh & Glas. Ord.) 323 33} 
21,507, a 100 |North-Eastern, “ Consols ”...|161} os 
1,250,0001 Do New Ordinary Stock .. -|1093 10 
1/975,000| 100 North London, Consolidated|185 190 
3,230,140!) 100 | Nth. een Con. Ord.) 80 31} 

276,0001| 100 | Rhymney .......s0.e+seeeeeneenes 188 193 

3K 1921) 100 100 Shsequblee Union . ai j 

534,1921| Somerset and Dorset ....... 
2,916, 5201) 100 South-Eastern, Ordinary . 
9°540,500! 100} DoPf f Df recivs. no ‘iy. 
2,540,5001/ 100 | Do Df? until6 % is pd. Pf 

800,000? 100 | Do 1876 Issue + 
1,110,0007! 100 |Taif Vale, “Stock” 

_ 250,001! 100 IW hitby, Raer,, & Middlsbr. UL] .. 













..1187 239 
} 149 151 

1264 1262 
zs 380 








Lines LEASED AT FrxED RENTALS 


Closing 


Leasing 
Prices. 


Companies. 








Name, 

100 | Birkenhead .........00 eure os &N.W.&G.W i110 112 
Do 44 % Pref. ........00+ Do 

Colchester, Stour Valley, Great Eastern, 85 90 

East ' Lincolnshire, guar, = 

cenoucvsqianeemalcaized Gt. Northern..|15S 162 


cat. Westn, Bristol & 




















100 | Exeter, & Sth. Devon $+! AssociatedCos.'115 117 

C0."S 45%... cecscacesee 

100 |Hammersmith and City 

TE tmnt G. West.& Met.) ... .. 
100 London. and Blackwall... om Eastern/118 120 
100 De ROR EG 118 120 
100 |London me Greenwich... sth -Easter. 70 72 
100 | Do do Preferance ......, Do ........0.-- 133 
10 |Mid Kent (Cray Line) .. Lon. Chat.&D.! . 

50 |Northern and East. 5 % Great Eastern| 
5 f° BUONO colt 2) i adaticcs hae 
100 [North and South-West. 
SONI oo accsenpacens L&ENWMENL. ies 
100 Worth British Consoli-, 

CREIIIE ss ccdacetentinlevessoanasanneginals 104 106 
100| Do Bothwell Lien. Rea a ened 5 se 
100 Nottingham & Grantham, 

95 Railwa Wye sama | Gt. Northern..!109 iil 
135 | Preston and Wyre........ | L&N.W.&L.Y| 50 52 
100 |Royston, Hite 1 & Shep..! Gt. Northern../155 160 
 |Shrewsbury & Hereford 
100 6 % Rent Chrg. Stk.) L.&N.W.&G.W se 
ite Victoria Statn.& Plilicg Gt. cea &e, 220 295 
Bo eS ceadactauie a ke 118 !20 
DEBENTURE STocKs. 
sae , Closing 
' 
Isene, | 3 Name. Prices. 
———_| = 
130,0362) 100 | Bedford & Nrthamptn. 4 %/104 106 
7st 100 |Oaledonian ane tn & alae Lae 
ao 100 |Cornwall, guaranteed... 44%/122 124 
465.5001 1 100 |Cornwall Minerals ...... 5 ite: ee: 
901 100 |East London 6 %|!29 132 
4101 100. | BO va-cessesee 5% 

0001) 100 | Do 1874...” os. | os 
Leto 100 | Do 1875 ... we 6 x ah a 
tine ne Furness ......... we 4 % {E14 116 
151 100 [Great Eastern «oe 4 %|111 113 
0.0004, MOOS DA cs ae we 5 % 134 1 

zB2341, 100 Do B daz redeomabio 8 lies ier 
68771. a i eacicemnii, annalavaliasi 44% |121 123 
1815 100 1g Do East Anglian...... 4 %'108 110 


Glasgow & S.-Western 4 %|109 111 
ru mS | 100 (Grom North of Seotland 4% 114 116 





peed Great Northern, vsnees 4 %{112 115 
889,351 ioe (Great Western .. ie . wells 116 
, Seosiivigineenieiocene mane a 


Ee pr 





eee SOOoom™ 


THE ECONOMIST. 


RAILWAYS. 
DEBENTURE StocKs.—Con. 








Autho- 
rised od — 
Issue, & Name, Prices. 
4,016,052) 100 Great Western............ 
2,753,3821 100 | Do...........cecececoses..,., s - 138 140 
390,0331 oa en 43%) . 
6,636,2651) 1 00 |Lancashire and York... 4 % /113 115 
beck en bpd om and ore...... 4% 
mdon and Blackwall 43%/117 11: 
102,4501) 100 ‘London and Greenwich t. 113 39 
1,306,2391| 100 — Brighton, &€... 4 % 116 18 
3,735,4227| 100 an Ccearad 44% |123 125 
5,486,5337) 100 Lenton, Chat + &e., Arb, 44%|117 119 
OTE FEI Bic sconconconscce sence 44% |1:7 119 
200,0002} 100 | De> Diieie dd kieniete eee 4% 
22,671,52 | 100 ‘London and N.-Western 4 %|115 117 
1,000, 100 |London and S.-West. A. 4 %/113 115 
4,953,8911) 100 | Do do B oo... .eceecee 4 % 113 115 
230, 00 |London, Tilbury, &e. ... 44%/117 219 
300,0001} 100 |Manch., » Sheffield, & Lin, 5 %|\134 136 
5,837, ee I ns %|120 123 
2,029,3 111) 100 Motropolitas Gokanscend 4 %/11l 113 
Boas cece eat ao as 44% /120 122 
1,211,625:| 100 |Metropolitan District... 6 %/161 164 
50,0001] 100 | Do... cececceeccseeeeeese, 4 %'109 111 
15,481,335] 100 | Midland ................c.008 4 %/114 116 
3,177,2991| 100 |North British ............ 4 %/107 209 
400,6791; 100 | Do E.P and D.B....... 5 %|127 129 
BE ED re cenrmpeeseceavecceseoess 44% |118 120 
508,5201| 100 | Do.......................... 48%! ... 
12,069,0551| 100 | North-Eastern............ 4 %\113 115 
PRL. BUD crctensecnnsidannsinnnnai ° ~ OS 122 124 
964,3661) 100 |North Londen .. % |122 124 
= 6911 100 \North Staffordshire . coe % 118 120 





. Eastern ene ; % 


1 113 05 
4,312, 4401! 100 Do do.. 


% |137 159 





GUARANTEED SHARES AND Srocxs. 


“1,151,5751) 100 Caledonian, 4 % Guar.Annnit.107 109 
3,667,1641 100 | Do 4%Consolidated.Guar.|107 109 
400,0002| 100 |Cornwall 4§ % .............0006 121 123 
779, 125} 100 |Furness Consol. Guar. 4 % ...|107 109 
156,2501| 100 [Glasgow & Sth. Wst. Guar. 5% ime 
Gt. Eastern 4 % Rt. Charge}106 108 
Do 5 % Metropolitan Steck = 134 
Do Consolidated 4 . 
Great Northern, Pe 
Do 4} % Con. Non.- 
Great Western, Rent-Charge 132 134 
Do Consolidated Guar. 5 %/124 1 
Lancashire & Yorkshire, 4% |109 
WW OW sens etic cases 156 
Do 6 % (East Lancashire)..|155 
Lon. B. & 8. C. Con. Guar. 5% |133 
Lond.C.&D.Sheerness Rt. -Ch./119 
Lond, & N. W.,4%guaranteed/110 
Lond. & 8. W. ‘Cons. Guar.4%|110 112 
Manchester, Sheff. & Lin. 6 % 1358 161 
Do Ist Preference 44% .../116 118 
Do 4¢ % Preference .........| ... i 


a 7 


1,263,7001/ 100 
7,610,8781| 100 
14/999, 1954! 100 
1,404,9291! 100 
794,0402) 100 
238°3751| 100 
1,955,860!! 100 
155,5561) 100 
15,100,406! 100 
7 768, 6171) 100 
872, (0001 100 


235 
121 
112 


Feet ener e een eeneeeeeaeene 


Do Irredeem. 5 % Rnt.-Ch. 

Do 4¢ % Rent Charge aa 112 114 
Metropolitan District, Kaling 

Exten. Rent Charge 43% 


300,0001) = Do Fulham Exten. do a % (117 119 
350,008) 1 Do Midland 4% Rnt. Chr./110 112 
3,087, Soet| 100 Midland, 4%Con. Per. Rt. Ch.{109 211 


5,994,571) 100 | Do 4% Guaranteed Pref.../109 ‘11 
2,444, 129/| 100 |North British, Con. 4%, No. 1/103 105 
619,990! 100 |North-Eastern, Consol. 4 %../103 110 


1,880,422) 100 | Do Hull and Selby Purch.}106 103 


"450, (0001 100 | Do Stock. and Darl. A,5 %j131 133 
1 ,050,0001, 100 | Dodo Band C, 6 % ......... 155 158 
3,152, 747 100 | Do West Hartlepool ae 106 = 

58,500, 20 |North Staffordshire 5 %...... 


40,000, 20 |South-Eastern (Read. Anns. 27 28 
984,3001; 100 | Do Consolidated Guar. 44% |121 


__ 168, 000k 100 Tail Vale, Nauk .<.cciseccrecomsse 275 : 





PREFERENCE SHARES AND Stocks, witH DirvipEnps 
CONTINGENT ON THE Prorits or Escu 
SEPARATE YEAR. 


8,579,935! | 100 ) (Caledonian, 4 % Pref. No. 1... 0s ee p.! 
Sous sact 100 DoN 
53,292} 10 
67,221, 8} Do. — 
3,750} 100 Cornwall Mineral 6 %.. ‘eaptone * i 
400,000!) 100 Saami i 


eee eee teeta tenn eee 


Cee Renee enter eeee 


900,0001) 100 | Do 1879 .....0..:cceceenrreeeceeeee | 38 43 
100,000) 100 |East Norfolk ...........-.00------ | 98 160 
900,750i| 100 | Furness, Con. Pref. 4 % a 106 
400,0001| 100 TSA. -csuntecd-meaediie 106 208 
68,835 <ikteene & 8.-Western 5 % .. 1 
5,041,708?| 100 Great Eastern, Con. 4%, Pri. 102 104 
1000/00 | Doxotthern Briansion 8% 107 108 
Yorthern Extension 
NT ae) Be ee bea a 
10D i BO BED cncieerthcteias) 1 
950,005 1°99 | Dob % "26 26 
5,655,0001| 100 Great Northern, 44 * ane ie = 
2,497,6801 100 | | Do, 
1,000,000) 100 | | Do, 1877... ancl neneaihl i alt 119 
1,400,000i 100 Do 4 4 % Cen. March 1, 18383 iio 120 
100 ‘Great N. of Scotland 43 Solty. a 


oa 100 le wet tern, Consolidated: 
l 'Great Western, 
11,457,569 Preference ce 
187/| 100 |Lancas 

om Con. 4 % Pref .. 18 
1,200,0001! 100 Do 4 % Pref. Stock, 1879 .. “ho 132 

1,348,000! 10 5} 
190,315" 100 


Do New Pref. 1880, 101 Shs, 5t 
London, Brighton, & South- 


peer ss 18 
11100; Do2 SR, © Die aah ining: 
1,445,000 n a | 


erie aa Tieation 44% ‘1012101 


23,980,6207; 100 ondin eN. “Westten, 4%... 103 210 
*333,800l! 100 {London & S.-Western, 4} %...107 109 


et teeeee 


a 


oe 
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, aa See Ss FG 
Ce ewe & bY 
at ts. 5 = ¢; 
———— ceed 
bh ey es 
Se celaesitanttsenac tie ees es 
Ly Bec C4 
RAILWAYS. he toe GE 
PREFBREWCE SHARES AND on we oS 2 ei 
Or a 4 
awe 3 . 
ee Ge 
Pes ee 
Pe ei?’ 
PS eet 
“aS ER 
Ee Ss of 
= & F A 3 . 
ae EE 
og FY 
d, 5 % Con. Per. P of 113 he ; 
er. Pre 30 8 . = f 
Do 4, 1876 ahteibeinieie Lena ¢ 
Do$% '760 toon Ag, zy 2 * ee FS 
Do 4 %, 1878, do 1885 ._.... 13p 124 iba eee eS 
eee SS Se - 


Do4% Nowahe os oe 87) 


» 





North British, Con. 4% No. 2! Ww: en . aa ae E 
Do Monkland Pref Ord Stk]... .. se 
Do B. & G. Preference ......110 112 Co | 
Do 1865 Preference ......... ye ei. i 
Do Con. 5 % Pref, 1874 . “his 221 <= 2 
Do 44 %, sos a ie i1C2 10g eS ;2 
Do 44 %, Con. Pref., 1875 ...|105 107 + oe ' i 5 
Do 5 % Convt. Pf. Stk. 1879113 215 bg, Sh f 
N.-Eastern, Stock.&Drl_,CLD.! 133 15 5 a = 
Do 5 % Redeem., lJan.,1834,105. 107 ' | 
Do Blyth & Tyne, 4 % :..... \L0% 108 v4 
Do New Pref."76.44 % tii! s Bae 
31 Dec., ’82, 4% .n per...:106 108 § ee} 
North Londo don, 44% (Max 5%)|129 1 ~ fe 
Do 44 %_ 1805S -cerecosnc..... 16 118 ; 
North beettordehize, 5% .../126 128 ¥ i 
i TNE cp ertccccecenstices {117 119 } Be 
Do 44 Lag SE iitianiiiatacieticcn |116 ‘18 : : , 
Rhymney, 6 %, 1864 ............ if 130 > 
Somerset & Dorset, 5% 1 Pref} ies : 
Do 2nd Pref.... ¢ 
Do Bath Ext. Cons “4 86 88 & 
Ss. -Eastern, Con. 4} % Pref... (117 119 x 
2648201 | 10 Do 5 % Preff..........0.-cs0e-... i130 132 “Ea 
___ 26,087! 114 'Taff Vale, 6 % Pref. ......... a | 17h 18 
Inpian Rartwars. ‘ 
7,550,3000) 100 |] | Bombay, , Baroda, & e Cate i 
ndia, guaranteed 5 %.../156 138 é 
2,255,5202) 100 meee Bengal, gua. 5 %- A468 148 : 
411, USL; 100 | Do4 % Debenture Stock../105 107 s 
323464/16/3, ‘East Indian, Ann.A, 1953....... 243 7 
1 473, 7501 Do Annuity B ............... | 262 25 4 
550,0001; ... | Do Def. Ann. Cap. Gua. +% 138° 140 ‘ 
11300 000i 100 | Do Irred. 44 % ‘Deb. Stk.../146 118 
20,000,0001; 100 |G. Indian Peninsula, gua. 5 %'132 134 ‘ 
27014500 100 | Do4 % Debenture Stock../105 107 : 1 . = 
aegaaae 08 106 | |Madras, guaranteed 5 %...... las 126 So 3 ES 
1,000,0001) 100 Do do 43 2 ° > 119 
500,0001, 100 | De do 44 % | 14 
4,000,0004 100 lone atasa bis, z. 5%! 124 126 
384,7001, 100 | Do4 % Debenture Stock.../106 108 : 
11 sors 100 |Scinde, Punjaub,& Delhi, 5%1128 125 ¥ 5 
22,11 5 | Dodo5 % shares ce 
eed 100 |South Indian, guaranteed 3% 124 1226 
273,8821| 100 | Do do 43 Weeds 
425,0001' 100 | Dodo 43% % Det be enture Stk 1b 16 
2 —— ss 
British PossEssions. 
| 100 | Atlantic & St Lawrne. Sh. 6% 130 i 4a 
0,900) 100 | Do 6 % Ster. Mort. Bds, 84) aie are 
147,300 100 | _ Do do 3ra Mort. Debenture| .. ase ey 2 Se 
20,000] 5 |Barbadoes, 6 % Pref. Shares| .. 


113 3 


297,6001 100 | Do ist Mt.54% Prptl. Bs.71 117 239 SE 
466,1581| 100 | Do do 5} % do 2nd Mort...{117 £19 . 
500,000! 100, Canada Central 5 %, a a 

eeeccesereoerescosee- as 
500 0004 100 ica 6 Trk. 6% ist Mrt, 105 107 
16,0001 100 [Demerara .........c-c0cne+-ec-e-00. : ees 
115,0001) 100 | pee a panel ob ref...... I13s 140 ae 


10,986,7861| 100 iG. Trunk of Canada Con. Stk.| 173 Is} 


160 | DoEqu. Mort.Bds,istch.6%| ... ... rs 
500,0001 100 | TE cram sniainneres: 120 122 4 
491,100 | Do Ist Preference Stock .../162 163 Z 
8081; 100 | Do 2nd - hoiecimaabiavaias cininanl ; 
7,166,9111) 100 | Do 3rd do..........-+--ese0eree- 3 
100; Dob % Per. Deben. —- 110 111 
100 | Do 5 % Scrip issue at 1 i me : 
1,000,001) "99 | {0.5% doen ne cervcnnn <2 ; 
204 G of Canada Shares} 13 ‘3h i i ‘ 
Ronin ches ” * a | 
4201, 100 | Do Per. 5 % Debent. Stoe - 
Poo 000 100 | Doé ® ee tex ie 108 110 : 
. N. st.lst 1s) x » | ; 
Te He oO) Oxp.pr.am.iss.336,4001/108 110 - : 
100 as & Hob. Bay United) é 
= %, Bonds, payable 1895) ... ... pt a % 
525,006| 100 “Mid. “ate 6% Ster.istMort.| $5 87 F 


i} 100 \North. of Canada,5‘ %lstMort./103 105 a] SS a 
5, s0al 100} Do6 % 2d de .............. [108 105 ; 
Se eat! 100 Do 6 % Preference Stock..| G 66 v 
50,000] 100 | Do 3rd Pref. Bonds A .. “4 4 
50,00 100 Do 
133,020'| 100 Nort. Est. 
44,400| 100 | Do6% 
SSG ID stietrte ana ctw % 
I wrence 
Ist Mo Bonds 


000i Main Line L. Debent. 4' 
COD npn gee % PLDD. 
310,900! f ruce, 

oe Sater. Bd.lstMort | 65 70 


Grey& Bruce Ry. off 
582,000) 100 |Welling™<"Bouds, Ist Mort.| 89° 92 


os j 


do B .. 
6%,g.byNor. ofCan {109 Ul 
Improverant. 3 Mort. r 2 
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CANALS AND DOCKS 







































. o : | * 
Autho- Closing 3 Closing a 3 Temes, Closing 
vised i Name. Prices. 5 Name, Prices, wm | Aa | Prices, 
ssue s 1 nannies 
| a ‘ —_ ——— | Stk.100 |Birmingham Canal 
sn ee aah ell _ —$$ PHAM Canal  .........0ccrersseve 107 109 
ayecsens | 22 24 Recife and San Francisco (Pernam Stk.'100 |East and West India Dock ......... 
78 20 (Arica aed ' exigent ae aes ee pom) Lclastionsataanereneecc age 54%|102 105 | Stk./100 | Do 4% Debenture Stock... it 0 
0,000 20 Bahia&San Franoseo,L.g.7%| 244 25 | 100 | Do....c--vcssseevsesceeesseeses sseesnneeeen +. Pe a Grand Janet n Canal "pleckonbsiecs: 32 36 
42,500 5 [Beige - Eastern Junction ... of — > Ro oh S epasitess: cdappnbeonn eons eae” ; : tH ol 3\ mee oa ction Canal ‘108 111 
i ; Sethe tk SR MAE: MR EB ices tecwcnannanpexmchenerenericersnct’ iebininenisitacins seineo. dias tie 
35,000; dish Consolidated ......... 55 57 | Stk.\100 |Hull Dock... = 
ais ted ee i. — 213 92 100 Paces Son ete 7 %|102 105 | Stk./100| Do4 % Debenture Stock..." ape n 
1,610,000) 100 Buenos Ayres@, Southern,L.167 169 | 100 |San Paulo and Rio de Janeiro, gua- Stk.100/| Do4t% = '105 108 
"2672671, 100 Do 6 % Debenture Stock...{115 118 I cceiGenestcatchnnpcerie ae 6 %|105 107 | Stk.'100 [London and St Katharine Dock. 67 
34,000, 10 | Do Ayacucho Extension .. sen, 1 INI ste nase sees sonic nn ooh 6 %|105 107 | Stk.100 | Do Debenture Stock, 4% ........ ‘107 11 
30,800 10 BuenosAyres&Ensenda Port, 100 |Smyrna and Cassaba, Limited......... 7 %| 98 102? Stk.100 | Do 44 % Preferential .............., wes ie 
Lim., 7 % Pref. Shares...| 92 10} | 20 |South Austrian .............:sceeseeeeees 3 %| 113 113) Stk.)100 | Do 44 % New Preference... ‘113 135 
65.000. 20 Central Argentine. L., g.7 % 225 234 | 20| Do 1871 (Series X) ..........:cceeeees 3 %| 11¢ 17§ | Stk./100 | Millwall Dock ................ ccs... 1106 109 
85,000 20 ; pS Tne” | oe ie a et ets | 1 Stk./100 Do 5 % Perpetual Preference _.. 
559,7001 1°0 = Do 6 % ~Debenture Stock ..{121 123 20 |Southern of France ...... 3 %| 15 58 Stk 1100 oBe ce... 124 
87,200 10 Cen. Uruguayof Montevid,L.| 73 73] 20 |South Italian ........ a seseasseeneneaeesens 3%) 11 113 Bek l100 [Race wat oe Debenture  ....127 130 
$58,557! 10) | Do Pernt, 6% Deb. Stock|116 118 | 100 |Swedish Central, Limited, 1 Mort- Stk 1100 Regen s or (London) Canal “h 
21,250 10 Conde d@’Eu, Lim, Guar. 7 %..| 223 233 gage 58 Stk, 100 > ef mers eebnscsdheoss | 
OOO) ROO GERD... <i. ecsecstnocsechtonee 60 63 | 100 20'| 90 |g np x ebenture Stock 
15,000 15 |Donna The resa Christina, “ ” Tamboti-Kosiof guaranteed = janes Gani aide 
6 16 Den asi 7 17} 12 —" Stk, 100 Surrey Commercial Dock 
123,780) 16 | Do Registered ..s..s.ss:++. 7 17} | 20 Western and North-Western of, it tan: Ate oo = Do 4} % Debenture Stock ; = 
s soe F i > swuceapiassenntimetncanss ace nie ¢ : Stk. | | Do Minimum 4 % ref. Ste 
oc 8 ‘a. a mn 12° | 100 |Western of San Paulo Debenture * | Stk.'100 | Do 5 % B Preference Stock... ock. ery 
BONO BY BROOD: cack nicosnceocanccesencenes 45 Bends Scrip, all paid............... 7 a ad 112 8tk.1100; Do5%O = ini Pes 
32,000 20 East Arqeatins ae ett ast 36 ih Se a es ‘ 
15,000! 20 |Gt. West. of Brazil, L. g. 7% — : MMERC ras 
a 10 | Do6 % De pentare Stock... 119 121 TRAMWAYS. COMMERCIAL, FINANCIAL, 
2,500 20 Imp. Braz'lian Natal & Nova : 
, Craz, Lim, Guar. 7 % ...| 21} 22 or organ 
12 20 Lemberg-C Jzern.-Jassy, Lim., ; i Agricultural of Mauritius, Limited 
7 | Guar.5 % Ist & Ind Issue] 15} 158 5 3 Name aes Stk./100 |American JnvestmentTrust Limited _* 
; 40,000 20 {Lima, Limited a 5} 6} a 2 ; Prices TRON IINE Soc tbciversheckestuac Meee 113 115 
seas 20 | Mexican, daniel mena & 2 i! -iacajadaammeiada edie Stk.|100 De rene receives no diy. until 
,705' 20 | Do ist Preference 8 %...... : f , ine, Limited ..........-. & 42 % has been paid to Preferred)|} 
W598 20 | Do Ind 6 % ....ecsseveeeessese y Bede Nese er amited a. ut wt 20 | 20 | Anglo-Pacific Trust and Loan, Lim we 
2,000,0001 190 | Dob % Perpetual Deb. Stk./123 125 10 10 | Belfast Street Tramways ales sa 5 5} 20; 5 Do 00 coe res peereecseseecsecconccccesscessons sé 
22,500 2) |Minas & Rio, Lm., Guar. 7 %! 23% 233 | 39 | 10 |Birkenhead, Ordinary -................| 44 54 | 20 | 10 Artisans, Laboarers’, and General 
26,595) 20 |Namur & Liege) By the 10 | 10| Do6 % Preference.................0+ 10 11 Dwellings, Limited «0.0.00... 10} 10} 
| Gna.lffp.an. ? Belgian 2| 12 12% 10 | 10 |Bordeaux Tramway & Omnibus, L.) 9} 10 10 | 1 |Australasian Agency and Banking 
10,000' 20 | Dog.6% pref.) Govrmt. () 25 27 2| 2 |Brazilian Street, Limited ....... wo 1k Corporation, Limited ............ RY 
500,000! 100 |Nizam’ eet de 10 : Bristol, Limited ..............0:000s000+-0. 134 1s 10} 2 [Aneto ae New Zealand Mort- 
| ness the) 6 % Guar. ......| ... 73 Dy ERIS sochctecics enedcenneel 
4,500 19 'Northorn of B. Ayres L., Ord! “34 “4 | stk |100 ten BS eben Siok use | 25| 5 |dustralien Mortgage, iand’ anit = 
re - Bo Guscanteet 7 Pb sesersase S at 16 | 10 ‘Dublin Re eee se wis: lets bo 4% De Limited  ........scecef 16° 16} 
5,38° Bs ere tk. 0 4 % Debent Stock.........| 9% 
179,665 100 | Do 6% Debenture Stock.../103 105 | 3° | 1° Bdiaburgh Strost Tene nare “| 132 433 | Stk.|L00 Si ee e rn 
11,250! 10 |Norwegian Trunk Pref. ......| ... 10} 4] Do 10l Second Issue .................. i i 10; 8 onal Engine, Limited . ne ees 
47,500 20 Otome un (Smyrna to Aidin).! 6} 63 10 | 9 |Glasgow Tramway & Omnibus, L... 184 14 1| 1 |Aylesbury Dairy Company, Lim. is ‘it if 
75,000 20 |Provl. Orel-Vitebsk,guar.5%| 17 18 10 | 10 |Hull Street Tramwa rs anne ah 10 | 10 |Barnagore Jute Factory, Limited...) 5 7 
1,200,000) 100 Recife & San Fran. Lm.,g.7 %|108 109 10 | 10 |Imperial, Limited, 1 to 17,500 ; ~ 10 | 10 |Brighton Aquarium ...............0008 4 & 
31,600, 20 |/Riga and Dinaburg............ 143 153 | 40 | 10 |Liverpool United vom: b Onaties 9310} , 20| 2 |British American Mortgage, Lim...) 25 2} 
ae - pe sa sear shllk waniibiasiconsce $ . 10 | 10 |London, Limited............cccceccscssee 33 143 25 | —— ane Secenuine rust and 
J UU OMCO  sreseererseeeee 10 | 10 Do6 % Pref 1 lpia ph lS 3. 1 3h an, Limited ..........00iiecsccsces 
92,000, 5 |Royal Swedish ..............0 f | stk./100 Do 5 4 Sichaetare thas: a a a 10 | 3 |Brown, Davis, and Co., Limited. : i 
ayes - Le Do? % Preference seeseeees P a 10 | 10 |London street Tramways ............ 10% 11} ae ie ~ Offices, Limited . es asiow 104 11 
000) 20 |Sambre and Meuse ............ 10 | 10 |North Metropolitan ..................... 1 0 43 % Pref. Mortgage Bonds ...| 99 1 
20,000 10 Do 54 % Preference......... 113 12% 10 | 10 otiinahaes dak District, Limited Fs 25 20 [City of London. Brewery, Limited, 
100,000, 20 San Panlo (Braz. ) Lim. g.7%| 363 374 | 30 | 10 Provincial, Limited 10} 113 CM BrelOPEROS o.cissscersessecnssse 
630,0001 100 | Do 54 % Debenture Stock.|122 124 | 19 | 10| Do, Nos. 15,948 to 19,147 25 | 12 |City of London Real Property, 1 Lim. 15$ ie 
90,708 20 Smyrua and Cassaba, Lim...] 113 | 19 | 10 |sheftlld ne neneseeer cece] 6H | BAL TH DoNew WU Shares crs tnu] BE 8 
7,500, 20 | _ Dodo 7 % Preference ...... 23 25 10 | 10 |Southampton ..............+---........, 6 10 | 4 |Colonial, Limited ..............::0+-0+00 bt) 
— oo Sredion Onin Kauiiea’ 133 13 | 40 | 10 Sunderland, Limited..................... 4 5 6 | 6 |Compagnie Gen. des Asphaltes de} 
45,060 20 Varma vvnennensnnwn 8 681 19 10 |Peamways Company of Germany | 10} 11¢ | 20 |. 5 \Gredit Foncier Bayptien «.0--| 19 i 
14.000 10° me = Prof sessassnancenneese] 9 5| 5 |Tramways Union, Limited .......:.... 6} 6% | 100/100 | Do Land Mortgage Debentures...| 91 % 
4,000) | + % Preference ......... | 114 124 | 10 | 10 |Wolverhampton, Limited |... 6 50 | 10 |Credit Foncier of Mauritius,Limited| 13 14 
Nn coed 14 Se — Limited, A Shares 2 * % 
Foreion Rariway OBLIGATIONS, TELEGRAPHS. a 100 seta oo cra th * 
— Stk.|100 | Do Pref ideas ..| $1 86 
| Stk./100 |Anglo-American, — Stk.|100 Do 6% aaa Stuck .......00-/115 120 
. ‘Closing | Stk-100 | Do Preferred ..... 10 | 7 |Devas, Routledge, and Co., Lim. ...| 5 5} 
c N , Stk./100 | Do Deferred .| 222 233 5 | 5 |Diamond Rock Boring, Limited ...| ... ... 
& ame, Prices. 10 | 10 |Brazilian Submarine, Limited | 108 103 10 | 10 |Eley Brothers, Limited ......... sesecn| 96. $8 
— 10 | 10 | Do'l0 % Pret | 18 gtk.|100 lemigrant tal 
— reference - 
= Sones ate Chetenl giewraresd | yee. ee 10 | 9 |Direct Spanish, Limited 5 5% 2 mination Lisi Sto i 
= Al gu 08 T to, ofan 1a | 22] 28 |, D010 & Preference 1/26 | Do Shares... 14 
Bergs! ’ de - a %| = 20 | 20 |Direct United States Cable, Lim., Stk. 100 Foreign & Col. Gov. Trust, iL “Pref. 114 116 
Bolivar Debentures 72 """"""S Shige ton 200 hoo | Dee eigen Stk./100 | Do Def. receives no divd. until 
100 Do 6 % Debentures, repay. 1844...|102 104 5 % has been paid Preferred. 7 = 
foie wee ad % 103 104 | 10 | 10 |Bastern, Limi 16 | 14 |Fore Street Warehouse, Limited ... 
Charkow-Krementschug, do pas = 88 90 ne as mee a @ 1833... aun 15 | 10))/Foster, Porter, and Co. Limited .. i i 
848\Dutch-Indian, 1969 ....... asec %|... ... | 100 |100| Do5% — oe eas | lee General Credit & Discount, Limited] St 8 
100 |Rast Argentine! Mort. Deben, 1884-7 [104 106 | 100 [100 | Doss = 800../105 108 | 10| "9 |Henry & Edward N. Levy & Oo, L| 6 7 
ern Of France ............cececeeees Easte i ia and ram. Engine 
2 Great Luxembourg ............ccc000. ; * 7 7 ae Sune ne 103 eo seer i eaited m z i 
2 me c wonpeneeducosencer 
100 ftavana and Mataiane 0.7 $| @8' 96 | ion lioo | Doss nee ee deem fteg day | 78) ZAHmperial Credit, Limited. Bf 
seis inl etatiaiannieiee 7 4 and ellings, L. 
B haeiencssaaseatrascigse i | MS Rerezetcomma = | sina lage nea Braue 
Iquique and La Noria RailwayPeru, 100 |10¢ |Eastern & South African, Lim Limited, ie 10 India, Robber, Gutta Percha, and 
| patort. Deb, Scrip... aed HOW TT po & Mortgage Debentures ....../103 106 hie Works, Limited. . = 
100 [Kursk Charkow Azow ................5 %| ... s.. | 10 10 [Ge = ste trek Ehe | te ame | coe Do 6 De scciee tl: 
= berg-Cacrnowits-Jassy, 4th Ser.5 %| 25 26 | 10 | 10 cisethsuaen ' iran Lied. "Se ot 100'| 70" bok ee ae nag mies set 
Maansne sad Gabsailia .............. %|108 106 | 10|10| Do6 % Preference. whist | 10 | 40 Sonn meee oan Bos” : ot 
a w w. eee E Eee E Oe eer) £68 hae | AV | AV PORT MOL BEG DON nc cccccee ‘ 
100 |sooe ssaninecret ~~ cree %] 99 101 100 {100 crea Norther Bee 108108" | 100"|n00¢| be Se Deteatoree anneal 18 
oscow-Koursk ........... damiinaldl 6% ee Indo-Euro Limited .............1 28 9 | 9) & Wend oat Mectenee of Moves Lim ob 
me al Ri ck a | | Be Wee as ric yy | 25 ih (ABR eee ee 
100 [Nassjo Oscarshamn, ist Mortgage. 10 | 10 | Do6% Preferencenne-vone| ot oe | 2 | 2 (rigbigs Extract of Mont i 
seamaneeiinets seserecersseeneeneeD %] vee aoe | 8 Reuter’s, Limited ee ae rewery, 134 1 
= oe SUCRE S 3% 153 158 Stk. 100 >. POOP Peewee eeeseeereseee 280 a = S oe z eeovcee 6 % Prefere weeeee 
OER sancccvens ececsoeces 16 18 a aey aoe Eee “ 7 
5 fuori of yee io AR| By | ab | poate yescricccd 28, | 8] Sie nt Li Sa 
100 -Western of M. 10 | 10 |West India and Panam, Limited «. 22) es a Tavest., L- ¥ 
guar. by t7 %| 36 38 First Pref. “ ortgage an 
100 \ottoman (Smyrna to Aidin) .......6 &| 76 80 | 10| 101 pooe eferonce "| 7 7 | 10] (2 (Mauritius Land, &., L i 
Bo Bem-Aanan 8 BO = = ee % Becond Preference .........| 6 6 | 25] 25 |Metropolitan 9 
seeeeeeesenee seeeeeee Tn } 
So eee ean i ues Do 6% Mortgage De A 1810. ‘had'ns! | 10 | 10 faedinor’s Safer Lined sesceees i 
20 [Paria 1 messes Anelonse)s %| 15 iby ; Wea iscesecicvasen ee Phas 25 | “5 Nations! 4 it 
100 (Prov. Orel Vitebsk, gua. by Russias %1 90° 92° | 300 l100 an Unionof United States? % a 10; 1 — Mo and Agency Tae 
FOF eeeetens ow 
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FINANCIAL, 
INDUSTRIAL, &c.—Con. 
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| 





COMMERCIAL, 

ef | Closing 

ae Name. Prices. 
ae] 
1 
| | National Safe Deposit, Limit.:d...... 6} 63 
4a wi Native Guano, Limited.........00.-+-+. 63 7 
i | 3] Do N@W .....ceeeceeseeeseeeee ee vteeneenees ot 1k 

5| 1|_ DoNew Oe GE casio tee 22 22 
| 10! 2 lNew South Wales Mortgage Loan 
| 2") “| "and Agency Company, Limited; 14 13 
| 4| 4 New Westminster Brewery, Limited 2 7% 
| 4| 4| Do6 % Preference............ ..... | 48 5h 
| 95 | 2}|New Zealand Loan and Mercantile 
. oe Agency, Limited .................05+5 5} 
| 95 | 5 New Zealand Trust & Loan, Limited 144 15} 
| 9x | 25| Do Preference ..............s.0 eespnesys 26 37 
| 10 | g |\Norton Brothers and Co., Limited} 53 6 
| 19| 6 \Pawson and Co., Limited ...::;....a.-.: 5} 6 
| 7| 7 |Phospho- Guano, Limited ............... 5 

*) 20 |Price’s Patent Candle Company, 
| UE rib asatatess arches 8 
| 99 | 10 ‘Railway Debenture Trust, Limited| 112 12} 
a 100 | Do 5 % Debenture .................6. 110 112 
| 10 | 10 ‘Railway Share Trust, Limited, A.. 2 11 


| 29; 20| DoB6% Preference 

100 '100 |Reversionary Interest Society, L... 

100 | 25. | Do NeW .0...c.cecseresccercsseeserese secre] coe 

| 10| 5 |Richard Hornsby and Sons, Limited) e081 oot 

'409 100 | Do5 % Debentures .................. 00} 

25 | 25 | i\Rio de Janeiro City Improvements, 

|... RARRIROEE Vac denkesscenstatesdccesangies a 28 283 
| 100 100, Do 5 % 1878, Red. Deb. eee s.3:% 102 104 


109 100 | Do to IE noch ices ccecaeshices nc 103 104 
| 5| 5 (Royal Aquarium, &c., Limited ...... | 3 St 
3 5 | | 5| Do6 % Preference ..............e..0++ 44 5 
06 |100 |Russian 5} % Land Mort., Series 2 3! 81 84 
} 100 BOD T'S NRG uaotenctandssdesenmieuneo banat 82 85 
-ly| 2 |Scottish American Investment, L. 4 4 
10 1 [South African Loan Mortgage en4\ 
| Mercantile Agency, Limited | 1$ 1} 
10 2 |Sonth Australian Land Mortguye 
and Agency, Limited............... | 2 3 
| 100 |100 | Do 44 % Debentures, 1866 ...... ..| 99 101 
| rv./r.v. Spanish 6 % Nat. Lands Mortgage| 
| -Carteeehed: cicccsccxennececanien 97 69 
Crt.'100 [Submarine Cables’ Trust .. . 100 104 
| 12'| 12 Telegraphic Construction, &., Lim.| 28} 283 
100 '100 Tk YL PRR eee 104 10S 
: Do 2nd Bonus Trust Certificates 





5 | ry pC 
5| 5 |Tramways and General Works, L. 6} 





























| ( 1 |Trust and Agency of Australasia, 
10 Limited ‘ 
Oe) ie ce cee 
eit op ere Company of Canada... 
2 3 
10| 7 United ‘aukashal Lanes, Ord.,A...| 33 33 
ee ae eae 1 ét 
15| 6 \United Discount Corp., Limited ....| 52 6 
10 |United Lim. and Vorwohle Rock 
Asphalte, Limited .................. 13; 2 
; 100 Po United States Mortgage 6 % Sterl.103 105 
26 | 20 |United States Rolling Stock ......... | 17§ 18} 
10 | 10 |Val de Travers Asphalte Paving, 
LARIIOE hee ddei iscsicrss sche tae 53 52 
1@| 83/Young’s Paraffin Light and Mineral 
we ee ere 10 ll 
1 | 1 \Zoedone Company, Limited............ I 1 
TRON, COAL, AND COPPER. 
: 20 |Bolckow, Vaughan, & Co., Limited.} 27 29 
De EEE csudedens c dvi desdpoedbevabaciuapsccnseh 15} 163 


i a Chillin, —e Tron, Limited ............ 2 3 
20 |Ebbw Vale Steel, Iron, and Coal, L.} 8} 3 
3 24\English & Australian Copper, Lim} 1 1} 
9})/Huntingdon Co eer & Sulphur, te 2 
100 100 Lor and Wilkes ones e Coal, Is 
Mortgage 6 % Sterling............ 
10| 5%/Muntz’s Metal, Limited om 
100 {100 Nanty, lo and Blaina Ironworks, 
eferred,” Limited ............ 
3 | 2}/Nerbudda Coal and Iron, Limited... 
10 | 10 |Newport Abercarn Black Vein 
team Coal, Limited ............... 
20 | 20 |New enaetatons Collieries, Limited, 
20 74 Pelsall Coal and Iron, Limited 
50 18 ney Iron, Limited . 

















AR RSS 7% 8 
100 100} Do7% Debenture Register, 1896/100 105 
1 100 Do7 % to Bearer, 1890.......... 100 105 

0/10 ydney and se Coal and 

1 Railway, Lim., Ordinary Shares} 2 4 
= 5 | Do Ist Pref. Ordinary Shares...... 6 8 
25 10 | Do 2nd Pref. Ordinazy Shares...) 3 5 

25 |West Cumberland Iron & Steel, L...| 9 10 

; SHIPPING. 

Rattan Meee eee tigt Sais eel 
” = frican Steam Ship ia ela A 

m Steam Navigation........... 11} i 

4 S Omaee Steam Shipping, an: 10° Py 
15 | 15 \Generai Steam Navigation.....| 19 21 
= = Do5% Preference .............. a 

5| 5 Path 1877 $2 ek Sas 

Steam mi esa 

“E10 | Do 5 % Preference Stock..........| 81 88 

5 ercantile Steam Ship, Limited 7% St 
10 - ere nt i Limited ......... a 9 
50 | 50 ational Steam Ship, Limited ......| 7} 84 
50 | 20 a and Oriental Steam......| 57 59 
10] ‘7ilRo OE sisi Mids talsiises a0; 22% 23% 
Oe at yal Exchange Shipping, Limited) 7 7% 
p” 3 TI GS. nc cbsnsanbatckns’ 57 60 
26 | 19 Une Steam Ship, Limited ......... = = 
l POOROS ee eOe en eeeeeeeeseees 

0| 10 luniew | Steam. Whip of New Zealand.| 114 12% 

















GAS, 
3 
wile Closing 
e = N 
sié — Prices. 
10 19 Alliance & Dub. Cons 
10 TE acai. oe . "as 


20 20 Bahia, Limited ..... 


? 18 

50/20; Dold % Preference, Limited... jam sh 
5 | 5 |Bombay, Limited . bt 66 
5| 4] Do New. 44 43 


Stk.!100 | Brentford Consolidated 
20 20| Do5 % Preference 








» = eee 
agliari Gas and Water, ‘Limited .. 21 
Stk. 100 FINI, oo arncosgensssceiniascesenseee. | an 
Stk.|100 |} Do New Stock ......................... 145 150 
Stk.|100 | Do 44 % Debenture Stock . 195 110 
20 | 20 |Continental peers pains Ne wack ss 63 
20 | 14] Do New, 1869 & 72 .......ccccccecceeees 143 [53 
20; 20} Do7% ciconm Scien aise ..| 244 253 
10 | 10 |European, — asceeshataceolbiinna 20 21 
10| 73} Do New.......... ....| 13} 243 
10; 5 Do New.. oak ee 
Stk./100 Gas —_ and Coke Me ‘Ordinary .. 171 276 
Stk./100 | De B,4% maximum................ 75 
Stk./100 Dec. 10% Preferential...............{213 218 
ae) eee <<  e \213 218 
Stk.100| DoE10% — eens AGS 218 
Stk.|100 Do F,5% eT ees nuleenenan’ 1105 110 
Stk./160 | DoG, 78% —vocecccceesees 1157 162 
Stk.|100 | Do H,7 % maximum................. 1182 337 
Stk.|100 | Do 4% Debenture Stock.. 104 106 
ee ee lh. (L083 112 
10 | 10 |Hong Kong and China seuanaibitaticon cus | 15h ‘64 
Stk.|100 |Imperial Continental ................../191 195 
Btke.|100 [Lomdom ..........c..ssccesssccsssseecccsecece 186 191 
Stk./100 | Do Ist Preference ..................- /120 125 
5| 5 |Malta & Mediterranean, Limited... 2 2} 
5 | 24|Mauritius, Limited ..................--- 4 2 
100 |100° Metropol. of Melbourne 6 % Debe ssh 
20 | 20 |Monte Video, Limited .............0..+. na 24} 153 
5 | 5 |Ottoman, Limited ....................06 | 2 2 
5| 5 |Oriental, Limited |...................... | 6} A 
fet A RIE soli tisemacanticcosmoiaien | 5h 6b 
5 B NU TINE TEE pins caceabeccenoudienes | lk 
10 | 10 |Para, Limited . “| 63 7} 
10 2% |Petersboarg and Viborg, Limited.. | cl 
20 | 20 |Rio de Janeiro, Limited . Ss 3} x 
NO he ae OI ios has ss deengase intra cccivel ..| 4 15 
Stk.|100 |South Metropolitan, A.. «+.-.|207 2:2 
Stk. | 100 DRM. xdib sale sth indian waavanins 1177 182 
Stk.|100 | Do Perpetual 5 % Debent. Stock.|124 129 
5 | 5 |Tottenham & Edmonton Gas Light 
and Coke Original .................. 9 10 
10} 8 | Do New Ordinary .................000.] oe ‘ih 





LAND AND INVESTMENT. 


21} | Australian Agricultural 







25 | 21}/Australian Agricultural ............... 65 67 
34 | 34 |British American Land ............... 35 33 
1| 1 |Canada Company ..............ccsssesee 88 90 
1| 1 |Central Argentine Land ............... 23 28 
WZ. 122 TROON TO cisco ccsocacasncestnssgus sede 214 22 
50 | 5 |Land Securities, Limited... 12 23 
10 | 10 |Natal Land & Colonisation ‘Co. ‘Lim. 9} 103 
3 | 3 }Newfoundland Land, Limited .......| 13 14 
Stk.|}100 |North British Australasian, Lim. | 58 68 
Stk.|100 | De6 % irredeemable Guaranteed/110 120 
5| 1 & Southland Investment L...| 1} 2} 
Stk./100 |Peel River Land & Mineral Limited) 83 86 
10 | 2 |Queensland Invest.& Land Mort..L.| 3 3} 
10} 14) DoAdd.Sharesiss.at}pm.allpd| 3 3} 


Stk.|100 |Scottish Australian Investment L../208 213 

Do New Ord. iss. at 35 % pm.all pd.|104 109 

Stk.|100 | Do5% Guaranteed | wiiasaree oe 112 117 
Do6 


Stk./100 % ..|129 134 
25 | 25 |South Australian Land sashemaaneiidiotad 56 58 
30 | 30 |Van Dieman’s Land ...................65 31 33 








































20 

Stk.|100 |Chelsea ..|203 

20 | 20 |City of St Petersburg, Limited......| 2 3 
10 | 10 |Colne Valley -|10 11 
Stk.|100 |East London a 

50 | 50 — Junction Maximum 10 % ...j11S 218 
FR A  — varecticrvaneinnssestomnnieeidiantes (275 285 
10 | 2})Kimberley, Limited . | 5} 6 
100 |100 [Lambeth Maximum 10 {205 210 
100 | 30 | Do 10 % Nos. 14,285 to 15,782. S500 

100 |100 | Do7} % Nos. 4,001 to 7,662....../180 185 
100 | 30} Do 7} % Nos. 12,987 to 14,284 i cos 
Stk./100 | Do 4% Debenture Stock.... 1109 112 
100 |100 |New a WE ccstacsesness 1375 385 
Stk.|100 | Do 4% Debenture Stock............} ... ade 
20 | 20 |Odessa, Limited, A 6 % PEs 7 3 
ODE SL EO i nistnaererdeorcsrns | 3h 
100 |100 [Southwark and a .|212 217 
61 | 61 |West Middlesex . ‘ : 73 
10| 3] DoNew Shares 2 

TEA AND COFFEE. 

30 | 20 GD kscenssedettcoacocdtinccetall «| 54 57 
20 | 20 eitie Kolion Toe, Lieses eaiieied 2s 
20 | 20 eeling Tea, Limited ............ oon 

10 | 10 moles Assam Tea, Limited ......... lt 
10 | 10 |Hunasgeria Coffee, cone 2 3 
20 | 20 va. oN Limited... secseesee] 44 46 
10 | 10 |Lebeng Tea, Limited ................. ll 12 
10 | 10 Lockispore Ten Com. of Assam, L. 9 
10} 2 #. OO ae eccncecces $i - 

5 |Mo: ee, casseunee 

» 10 Ouch Coffee, Limited .......... whew we ee 
10 | 1¢ |Upper Assam Tea, Limited............) 2 2% 





BRITISH MINES. 














| 
Autho-| 5 | Closing 
rised g Paid. Name. 

| | Prices, 

nie | 
12; 5 5 |Assheton, Limited ...... ©  sinaliteaiei 
10,240) 5 | 1 |DevonGreatConsols,L. 7 & 
6,14 3146 |East Caradon ............/ 2 
5,000) “4 4 |Great Laxey, Limited... [7 18 
18,000 1| 1Y |Hingston Dwns. Con, L 1 
9,000; ... [5/196 |Marke Valley ............ 1 
40,000 4 3? Mwyndy Iron Ore.Lim| f 1 
512 1} |South eae 3 45 
6,123, ... | 66 South Condurrow ..... % 10 
4,500... a South Wheal Frances... 46 [> 
12.000 6 Tankxerville, Limited . on 
6,000 4 10} 'Tin Croft................. .. ig i9 
15,000 at Van, Limited... =o] 8 9 
6,000 . 00 West Bassett ............. 113 15 
600 . 155/150 West Seton............... -| 18 @ 
6,144 ... | 580 Wheal Bassett... | 4 3 
5,179 10 


.. |15/120 Wheal Grenville... | 9 





COLONIAL AND FOREIGN MINES. 


35,000; | 2 |Alamillos, Limited ...... | 1g 3 
60,000 1 1 f |Almada & Tirito Consol.) 
70, 000) | Silver Mining, Lim.| | : ? 
20,000; 20} 7 jAustralian «0.0... ; 
20,000| 2}; 2} [Australian United ci 
Limited ............... as, Aine 
10,000| 50 | 50 |Bilbao Iron Ore, Lim...| 4) 54 
82,500] 4 | 4 \Camadian Copper and 
Sulphur, Limited .| 1) 14 
20,000; 10 | 7 |Cape Copper, Limited... 44 46 
125,000} 1 | 1% \Chontales, Limited | Wwe 
150,000; 1} 1 (|Colar Gold Mining, L...) . .. 
61,000: 5 5 (|Colorado United, Lim.. + 2 23 
59,000 4 rt \Copiapo, Limited ..... | 23 3 
120,000} 1 | \Dev4lah Central Gold} 
| Mines, Limited 2? 1 
200,000; 1; 1 |Devéla Moyar Gold 
| Mining, Limited | 19 14 
75,000; 1 | 4 |Devéla Provident Gold) 
| Mining, Limited .| % % 
92,945) 1 | Don Pedro North ~ 
| Rey, Limited ... 3 
27,528) 10 | 10 |Eberhardt & Aurora, L. | 4 
100,000} 1 a \Excheqner Gold and| 
| Silver Mining, Lim; 4 ¥ 
30,000, 10 | 10 imited ...... Noe cae 
25,000} 2| 2 |Fortuna, Limited......... 44 
55,000; 2| 2 |Frontino and Bolivia 
Gold, Limited......... a 4 
27,469| 8 8 |General Mining Associa- 
| tion. Limited ......... 4} 
100,000} 1 1 (|Indian Glenrock Gold 
| Mining, Limited ... 1; 1} 
150,000, 1| 1 (Indian Pheenix Gold 
Mining, Limited ..| 1 1} 
150,000; 1| 1 (Indian Trevelyan Gold 
Mining, Limited .. *n 
100,000) 1| 1 (|I. X. L. Gold and Silver 
Mining, Limited ..| % 
200,000} 2; 2 |La Plata Mining and! 
| Smelting Company 
of New York li 
5 | Last Chanse Silver 
| Mining of Utah ..| ... .,. 
3 3 |Linares, Limited ........; 6 
2) 2 {Londo and any 
Limited t 3 
1 # |Mysore Gold Mining, 
Liwi ; Fi 
1 15 |Mysore Reef G. Min., L. ; 
5 5 iNew ae Limited 4 4 
100 ; 100 Do 6 % De | 9 9 
5 5 |New Zealand Kapanga| 
Gold, Limited ..... . 
1 1 |Neuvean Monde Gold) “s) if 
1 1 we Gold maine 
f India, Limited . 2 
4 4 Panalcillo Copper, Lim, 43 54 
3 3 |Pestarena United Geld, 
Limited . ma § 4 
20; 20 ae Silver Lead 
ining & Smelting.| 14 16 
: : Port Phillip, Limited.. ‘ 3 
’ — } 
1 1 
5 5 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


Revenue Half- {Dividend per tote, | 
" Ton Cent. Receip aot 
Receipts of Half. 


Capital 


i 


Work- |Interest 2nd | Ist '2nd 
ling Ex, Rents, Hf. Hf. Hf. 
= | penses, | and of | of | of 


| coipts. Lee | ae ——— os | 1880 1880 


Name of Railway. 


Week Ending 
Ee 


Pasengrs. 
Parels, ke. 


1880. 


ga I ee nanan 2] 


| | $$ | 2 |pettast ana County Down|Sep. 2 | “570 : : 
2 \Be and Coun wn Sep. 2; ‘ ne 1 
1 Zoe 27,208 ! . pans & Sethe. ounties 3 7 ‘ai ‘a a 
2'828' 1,344,190 682,615) | 13 | 1} |* onian J 1055) 269, 
oan =" 121,411) , 1k oo Wicklow, & Wex. ee a e sill seal sai ze — 
5,635,915, 290,104, 3t \Furne 
10, 169,799} 530,213) 23 | Gieaeew & Sth.-Western 
si et i ere 
on °31¢,808) 2} |Great Northern (Ireland) 
\*Great North of Scotland 
24 \Gt. Southrn. & Westrn.(T.) 
23 "Great Western 
= ‘Lancashire & Yorkshire 
(London & North-Western 
tt 'Lon., Brightn., & 8. Coast 
3h London & South-Western | 55) 
... |London,Chatham,& Dover 5,571 29,626) 30,133) 
Lon., Tilbury, & Southend) 450 
Man., Sheffi d, & Lincoln,' , 25,049 5 3 | $22,617 
Maryport and Carlisle ... Aug28, 1,959 i 100) 61) ... 22,326 
Metropolitan ; Sep. 4) .. wie 10,262 658) 855) 100,799 
. | St John’s Wood ik ae eve “et oe ae 
Metropolitan District ... =e “ 5,739 5,533) f 4583, 743! 63,819 
Midland ., '774' 99,876 8 139,650, 137, 617) 1,345,243 
Midland Gt. Western (L), 4,343, 4,653| 9,001| 8, 589) 2,320) = * 71,205 
*North British ...............| 518, 28) 444) 49,952) 49,541) a 265,997) O54, 316) 9714 
\North-Eastorn ..............+ | | 42,378! 87,522) 129,900, 130,520) 1618 1,183,838) 1,148, 319) 1,490 }1, 
81,036) 12 


gz [| 


bo DODO 


Baeseney 


"581 | 

5,612) 14,185) 14,246, 

78, 135, 155, 913; 154, 279) 

2,665 3, 43,046) 75, 714) 74, 208) 

9),338, 115,187) 205,525) 200,852 

36, 958) 10,303) 47,261) 47, 037| 
40 097) 15, 861} 55,953) 


- 
~I 
ie 


355," 96,87: 45,809, 
7, 501, 711) 3,637, 727 (1,826,771, 1,427,268 
34,019,665) 1,856,002) 984,042) 460,363, 
85, 795,775 ,5, 086,321 2,556,001) 1,313,540 
21,455,948) 1 104,012 472,7 90) 350,479, 
25,522,181/1,423,167, 742,170, 334, 611 
23, 891, 21 ‘647, 784| 316,074 296,335) 

‘988, 


68,353, 3i, 381, 
° 
Sar bt6, 


PPO CO tO 
_— 
g 


PR eS OO ee 


oHBEUE 


& 
_ 


: DOP OO: Cm CoD OL 


Ur a-ak. ir eee. SKE Remo 


67,719,825 3,474,801 1,772,419) 
4,558,276, 238,906) ‘144,865, 
30,$85,685|1,178,269 588,620, 
56,004,621/3,318,757 1,668,201 
- 221| 233,178) 109, 514) 





. =o 


8 


North London | “5,325, 3,093) 8.328) 8122) 9) 624190 83 ,118} 
ta ordshire—Rail. | &; 6,585, 9735, 9, "461 51 191 
{canal pe | 1631) 3518]... | 13 3 110,344, 103,783 {| 38 
Se 3 1265) 3, 3,011, 20,547) 51) 193 | 30,961 30,130} 633 
‘South-Eastern ' 2 15,212 48,575) 48, 920, 134, 139 | 420,299) 428,864) 359 
|Taff Vale é “0 14.2 3) 12, 413! 06, $40) 212'280 | ome 67 

141} 1 


| 
7,788,441, 320,502) 161,840) 
lo, $80| 78,953! 32,698) 
20,605,306 1,137,403, 511,094, 304,230 
2,441,305 257,280 121,027 


| 


m coc 
or wee. 


Sa6Bs 


rt co 93 ox 
ES 


2,859) 3,233. 28 oe | ose = | 
| 
| t 


> 





COLONIAL AND FOREIGN. 
l | Receipts. | Total Receipts. ] Receipts. | Total Receipts. Receipts. | Total Receipts. 
| Week - a | Week Name Wee 7 7880. 
\Endng.| 1881. | 1880.) 1881, | 1889, * — |Endng.| 1881,| 1850. 1881, | 1880. , Endng.| 1881, | 1880.) 1881. | 1880, 
| ae oe | ts oy oe are 4 £ | 2e|@ ao. ie 
Bahia&S.Fran. July 23, 652, | 706] 3,107| 2,806 ; ‘July 23, 11,384, 10,359 36,161) 34,826 | Smyn&Cassaba Aug.21) 2,117) 2,010) 19,884 18,059 


Name 


--——— ee —_——— 


eT »B.,& C, I.) 30, 7,104 7 7,716] 3 38) 37,390 Meridnal. Italy Aug. 19, 28'319| 26,465 875,952) 758,258 | Scinde July 30) 12,593 18, 570! 59,738| 63,010 
Milwkee. Sept. 2 6, 5,400 5,706) 138 80C| 156,800 | Ottoman 20' 2,245 3,014 15,743, 10,179 | South Austrian! nar 26 81,401, 69,904, ‘2,209,840 2164179 
East Indian ... 3 79,053, 52,419! 597,594 478, 509 Oude &Rohlknd July 9: 9,006 9,931, 9,006) $,931 | South Indian.. .|July 23) 6,521 6,289) 23,111) 22,637 
Kastern Bengal July 23 9,804 10, 406) 25,904, 27,05: | Paris & Orleans Aug. 19, 98, 504 95,386 2 916, 932 2851927 } Sthn. of France 'Aug. p= 57,708 48 424 1,509,155 183208 
G.Tk.of Canada Sept. 3 41,627 43,704 407 5790. 420,438 Do | 19 38,889° 37,883 1,239/172 1241440 Do New 26} 31, 274 28,962! 72,941 668,491 
Gt.Indn. Penin. July 16 31,393 30,768 80,618 68, a | Paris & Meditr.) 26 246385 221217 7,886, 594 7524028 } Wstn.of France 23 73, S68 72,535.2 159,924 2185515 
Gt.W.of Canada Sept. 2 20,700! 20,800! 93,900, 104,600 | Do New 26. 19,584 20,687 588,769, 613,060 | Do New 26, 37,738. 3 4,472 1,035,948 1008885 


* The aggregate is reckoned in these cases for the half-year beginning Ist August. 


PERRY & CO., LIMITED, STEEL PEN MAKERS. 
NOVELTIES AND INVENTIONS. 


| A LARGE VARIETY OF AMERICAN NOTIONS, TOYS, AND NOVELTIES. 
A SELECT ASSORTMENT OF DOULTON WARE, ALSO A CHOICE ASSORTMENT OF FINE ART TERRA COTTA, SWISS 
_ MAJOLICA, FRENCH AND DRESDEN CHINA, WEDGEWOOD AND OTHER WARES. 
PERRY & CO.’S | PERRY & CO.’S | PERRY & CO’S 


Nickel Silver Balance Spring New Bronze Balance Spring HOLBORN V TA D U cT PENS. 


Fountain Pen Fountain Pen. 
No. 3120. 





PRICES. 
‘ eo Bronze, Nos. 19 and 20, 1s 6d per gross ; Purple Bronze, No. 119, 
No. 3442. _ . with turned-up points, 6d per box of 3 doz. or 1s 6d per gross. 
/ age oe Patent Nickel Silver, No. 219, with turned-up points, 1s per box of 
This Pex holds sufficient ink fora | Holds sufficient ink for writing a | 3 doz., or 3s per gross: Gilt, No. 19 and 20, 6d per box of 2 doz, 
whole page of writing. Price 1s per whole page of manuscript. Price ls | or 3s per gross. 
box of three dozen. per hax of three deste, | 


So_p BY ALL STATIONERs. 
PERRY & COV’S 
STYLOIDOGRAPHIC PEN. 
Ue 


i =—z , 
BE 3 Price 10s 6d, or with Sapphire Points, of everlasting wear, 
ne lace 2s 6d each. oot oil 
P= 2-¥~O)-Nel = This is a neat and clean little Writing Instrument, which when "I id Tak 
for bold : Perry and Co.’s Aniline Ink, may be correctly called “A Permanent Flu 
or 60 and fashionable Ww riting ; and the Cleopatra, 1448, gq | Pencil, containing sufficient ‘Ink for several ys’ writing. It can be ity i 
a Pen, suitable for Book- -keepers. ls per box, or 3s per gross = pocket, e  sola ba ae convenience < oa Lead Pencil with the secur! 
Sold by all ars. , = en and In old by all Stationers. Whol 
old by all Stationers PERRY & CO. Lin, HOLBORN VIADUCT, LONDON. 
eet i eee 


- PERRY & CO’S PATENT ALUMINIUM GOLD PENCILS. 


PERRY & CO’S | 
PATENT NICKEL SILVER PENS. 
The great success and favour these Pens are finding with the 


public have induced the Patentees to publish the following 
patterns : the 441, of soft and Deamon action ; the Nickel J. 1446, 


£107. Magic Extension, 5s each. 5085. “Armstrong” Pattern, Aluminium Gold, 48 each |} 


WHOLESALE, 18, 19, & 20, HOLBORN VIADUCT, LONDON, E.C: 








